COSMOTE E-VALUE

) cosmorte

e-vdlve

= = = your contact partner

ETHZIA OIKONOMIKH EKOEZH

Mo TNV epiodo amd
1 lavouapiou 2016 péxpr 31 Askeuppiou 2016



MINAKAZ NEPIEXOMENQN ZeNido

ETHZIA EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY 3

EKOEZH EAEMXOY OPKQTQN EAETKTQN AOTIZTON 7
ETHZIEYX OIKONOMIKEX KATAZTAZEIZ THX 31 AEKEMBPIOY 2016 KAI THX XPHZHZ MOY EAH=E

THN HMEPOMHNIA AYTH

KATAXTAZH XPHMATOOIKONOMIKHZ OEXHX 12
KATAZTAZH ANOTEAEZMATQON 13
KATAZTAZH XYNOAIKOY EIXOAHMATOX 13
KATAXTAZH METABOAQON IAION KEDGANAIQN 14
KATAXTAZH TAMEIAKQON POON 15

ZHMEIQZEIZ ENI TON OIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2016 KAl THZ XPHXHX
MOY EAH=E THN HMEPOMHNIA AYTH

1. SYZTASH KAI APAZTHPIOTHTEX ETAIPEIAZ ...ttt s s s s 16
2. BAXH ZYNTA=HZ TON OIKONOMIKQN KATAZTAZEQN ...oooiiiiriiiiriiirts e s 16
3. BAXIKEZ AOTIZTIKEZ TTOAITIKEZ ...ttt s s n s s sae s n e sn e san e 20
DX 0 1 I T 27
5. AYNA TTEPIOYZIAKA ZTOIXEIA. ... oottt st e e s n s s e s e bbb s b e e s 28
LT 1Y 10 P 28
A L] =72 I = 2 29
8. NOINA KYKAODOPOYNTA MEPIOYZIAKA ZTOIXEIA ..ottt 29
9. TAMEIAKA AIAOEZIMA KAI TAMEIAKA IZOAYNAMA . ..ottt s s 29
O T T L (0 N 30
11. ANOZHMIQZH NMPOZQMIKOY AOTQ EZOAQY AMNMO THN YITHPEZIA ..o 30
12. BPAXYTTPOOEIMA AANEIA ...ttt e e s e e s e e s s e e s s e s e e san e s e e ne e s e e nenne s 31
13. ®OPO% EIZOAHMATOY — ANABAAAOMENOI DOPON ..ottt 31
14. NOINEZ BPAXYTTPOOEXMEZL YITOXPEQZEIX ..ottt s s 35
15. ZYNAANNATEZ ME ZYNAEMENA MEPH......o ettt 35
16, TIPOMHOEYTEL ... e e e bbb b b s e s s E s s b s b e b s b s ae s e an e b e b e e 36
17. NOINA MH KYKAODOPOYNTA MEPIOYZIAKA ZTOIXEIA ...ttt s 36
18. AEZMEYZEIYX KAl ENAEXOMENEY YITOXPEQZEIX ......oieiieeeee ettt 36
19. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY ..ottt s 37
20. NOMIKES YTTOOEZEIX ...ttt s e s e se e e s e e s e e s e e s e e e e s nesanesaeeenis 38
21. METATENEZTEPA TETONOTA. .. oot e b e s a e s 38



I. ETHXIA EKOEXH TOY AIOIKHTIKOY XYMBOYAIOY


E_Sfyri
Sticky Note


) cosmore
e 'VGIUG ETHSIA EKOESH TOY AIOIKHTIKOY SYMBOYAIOY

= = your contact partner

EKOEZH TOY AIOIKHTIKOY XYMBOYAIOY THX
“COSMOTE E-VALUE” ENNI TON OIKONOMIKQN KATAZTAZEQN THX 31 AEKEMBPIOY 2016

To AioiknTiké ZuppolAio («A.X.») Tng COSMOTE E-VALUE A.E. (n «ETaupeior) mapoucialel Tnv ‘EkBeon Tou yia TIG OIKOVOUIKEG
KaTaoTdoeig TNg xpAong mou éAnge Tnv 31 AekeuBpiou 2016, olupwva pe Ta &pdpa 43a kol 136 Tou K.N. 2190/1920.

01 OIkovoulkée KaTaoTdoelg ouvtaxonkav Baoel Twv AleBvv MpoTinwyv XpnuUaTooIiKOVOUIKAG Ava@pop&e, Omwg auTé £Xouv
u100eTNBel armd TNV EupwmaikA ‘Evwon.

A. XpnUOTOOIKOVOUIKA €EENEN & €MBOTEIQ

0 kikAog gpyaoiwv TNG xpAong 2016 avAABe oe Eupw 78.708 xIA. Kai o€ olyKpion We Tnv iponyoluevn XpRon, KaT& Tnv omoic
ol MwAARoeIg avAAOav o Eup® 70.614 xIA., mapoucicoe pia mocooTiaia al&non 11,5% mepimou. Ta KAOaKP& AmoTEAEOUATA TNG
xpAong (k€podn) avANBav oe Eupw 4.693 XIA. o ox€on Pe TNV mponyoUduevn XpAon mou mapoucicoe kKEPON Eupw 5.401 XIA..
Xtnv mopoloa xphon n ETaipeia mapouciace avodIkA mopeia oTov KIKAO €PYOaIV, OIVOVTOG UEYEAN EUQAOn OTNV TOIOTNTO
UTINPEECIMY, OTNV IKAVOTIOINGN TWV TEAXTWV Kol oTnv ulomoinon véwv €pywv Tou Opidou OTE. Me okomd Tnv KoAUTEPN
eEUTNPETNON TWV TEAXTOV Kol TNV KaAOTEPN Olaxeipion €pywv, ol Tyleq emevdloelg TnG ETaupeiag (KTipIK, TEXVOAOYIKOC
eEoMAIoUOG, TEXVOYVWOIR) TTapouaiaoav alénon 22,05% 10 2016 (EvavTi To 2015 ad€non 5,7%) .

JTOV MAKPAKATW TIVOKO EUPAVIIOVTOI O GNUAVTIKOTEPO! KPIOUODEIKTEG:

31/12/2016 31/12/2015
FeviKA peuoTOTNTO (KUKAOPOPOUVTO TIEPIOUCIOKG OTOIXEIN / BpoxumpoBeoueg

YTIOXPEWTEIQ) 1,29 1,16
10100 KepEAaa / ZOVOAO TIEPIOUCIKMDV OTOIXEIWV 0,38 0,30
10100 Kep&Aaua / MeToxIkO KepGAaio 3,15 2,05
NEITOUPYIKG KEPDN TTPO XPNUKTOOIKOVOUIKWV KOl ETTEVOUTIKWV dPaoTNPIOTATWY (€ XIA.) 6.784 8.123

H unTpikA ETaupeioc FTEPMANOX A.B.E.E. givai oe 6€an kau €xel Tn BEANON va KOADWEI TUXOV XPNUOTOOIKOVOUIKEG OVAYKEC TIOU
evOEXOUEVWG Vi Exel N ETaupeia oTo PHENOV.

B. ZNUOVTIK& yeyovoTa

H Etaipeia cuvéxioe Tnv avodikA Tng mopeia Ko To 2016. I i akOpa dUoKoAN xpovidk yix Tov KA&Oo Twv Call Centers, émou
eTaIpEieq OIEKOYAV TN dPAGTNEIOTNTO TOUC KOI Ol TIEPIOCOTEPEG EIXOV CNUOVTIKA PEIWON TOU XXPTOPUAGKIOU TOUC KOI KOT
EMEKTOON TOU KUKAOU €pyaolwv Toug, n ETaupeian KaT&pepe var dixTnPACE! TNV NYETIKA TNG BEan oTnv ayopd TIETUXXIVOVTOG
a0&non Tou cuvohikol TG Tlipou KaT& 11,5%, amd Epya Opilou OTE Ko pe Epya vEWV TEAGTOV arrd TNV ayopd.

H ETaipeia kaTapepe vo diaTnpRoel OAeC TIC KUPIWG OUVEPYOOIEC OAAG TOUTOXPOVOL VO EUTTAOUTIOEI TO TTEAXTOAOYIO TNG WE
ONUOVTIKEG ouppwvieq o6mwe EEumnpétnon medatwv AEH 11770, ye ocuvolikd mpoumoAoyioud 2,6 ek., TNV EVapEn TNng
ouvepyooiag ye To DT Group pe To €pyo Fleet Management - help desk support - oTtoug meAdreq Lufthansa, Boston
Consulting Group, Electrolux kai ltron oe 6Aeg TIG XWPEG TOU aUTEG dpaaTnplomolodvTal (Eup®OTn Ko AUEPIKA) TO GVOIYUQ OTNV
VEX ayop& Twv e-business pe meAdTeq Onmwg n Doctor Anytime, e-table, park around, intale, k.a., kaB®Og Ko al&non Tou
meAaToloyiou TnG pe meAdTeg 6mwg n Olympic Brewery Antenna next, Avin Oil, K.c.. A&ilel va onuelwBel mwg To 2016 aldénoe
OKOPO TIEPICOOTEPO TNV EEWOTPEPEIG TNG DIEKDIKWVTOG EUPWTTXiKG Epya (Multinational accounts).

INUAVTIKA oTIyuA yia Tnv ETaupeia To 2016 ATav n Evapén AeiToupyiag Tou vEou uTiePolyXpovou KTnpiou Tng eTaupeiag 7.700
T.J. 0TO KEVTPO TNG ABAVOG oTov Kepaueikd, oUPBAAOVTOG oTnV avaB&Ouion Tou TIEPIBXAOVTOC EPYNOING TWV EPYR{OUEVWV
TNne. Emiong, Aoyw Tou auénuévou dykou Twv dpaaTnpIloTATWY TNG ETaupeiag, Eekivnoe n AsiToupyia evog véou call center oTnv
ABAva.

O ap1Bubg Tou amaoxoholpevou TpoowTkoU TNe ETaupeiog avepxdTav Tnv 31 AgkeuBpiou 2016 oe 1.669 GTOUX, EVO YIK TNV
31 AekepPpiou 2015 avepxdTav oe 1.682 GTOUA.

H avahoyia avdp®V - YUVAIK@Y Tou TIpoowTTikoU TNg ETaupeiag yix To £€T0¢ 2016 avAABe og 32%.

Mo akOuoe pioe xpovid n EToupeio emévduoe oTnv eknaideuon Twv avBp®Omnwy TnNG. To odvolo Twv wpwv eKMaideuong Tou
TPoowTIKoU TNG avAABE oe 176.289 (wpec.
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I. MpoBAeméuevn mopeia & eEENIEN

H mopeia Tou kikAou epyaoi@v TNG ETaipeiag mpoBAETETAI avodikr. O TPOTIOG EMKOIVWVIGG TIOU UTINEETET N ETaupeia (one to
one) amoTeAEl VOPOTEAEIGKE TO WEANOV TN emKoIVwViag. Or dieBveig TRoeIg, TTOU JIXUOPPOVOVTOI GTO XWPO, EMNPEGI{OUV KOl TNV
eMNVIKA ayopd, KaTadEIKVIoUV de TNV avaykn UTIOPENG EMIXEIPACEWV PE TNV TEXVOAOYIKA umodouf Tng ETaipeiog, mou B
UTIOPECOUV VO ETTIRIMOOUV 0TO PEAOV.

EXovTog BaBi& yviOon 6T N OAOKANPWHEVN KO GIMOTEAEOUOTIKA EMKOIVWVIX PE TNV GyOoP& KO TOV TTONITN €ivail TO KAEIdT TNG
EMTUXIOG YO K&OE emixeipnan kol opyavioud, n Etaipeia emevdiel oUOTNPOTIKE OTNV QVETITUEN KOl TIPOCPOP& Twv TAEOV
oUyXpovwy, OAOKANPWUEVWY UTTNPECIOV KUPIDPOUNG KOl EEXTONIKEUPEVNG ETIIKOIVWVIRG HECO amd Eva evOTTOINUEVO TIEPIBAAOV
yig Tnv TAAPN Olaxeipion OAwv Twv KAvOoAM@V emKoIvwviag (TnAEpwvo, fax, email, chat, web). To &pTIa eKNTXIOEUPEVO
avOp®TIVO dUVOHIKO TNG, 08 OUVOUGOUO WE TIG OUVATOTNTEG TTOU TTPOOPEPEI N 0UYXPOVN WNPIGKA TEXVOAOYia TToU SIGOETEI, gival
oe B&on va BEATIOOEI ONUAVTIK& TNV EMKOIVWVIG TWV ETAKIPIQWV - OPYAVIGUWY TToU ouvepy&lovTal pali TnG. H ETaupeia €xel wg
oTOX0 VO JITNPAOEI KOl V& evioxUoel aKOUN TIEPIOOOTEPO TNV EIKOVOL TNG UTIEPEXOVTAG OTNV TIOIOTIKA €EumnpéTnon Twv
EAGT@V, divovTag 1I01xiTEPN EUPaon oTov avBp®OTIVO TTapdyovTa. H ETaipeia e Tow eEEIDIKEUPEVD KO EUTTEIPO OTEAEXN TNG KOl
TNV MPONYPEVN TEXVOAOYIKA TNG UTIOdO0WN, amoTeAET Evav a&IOTTIIOTO CUUUOXO KOI OUVEPYETN.

Topeig avanTUENG yia To €T0¢ 2017 €ival n SIGTAPNGON A K&l N EUPEVION TIEPXITEPW DUVOUIKAG OTO XWPO TWV TTWANCEWV KX N
a0ENON TOPOYWYIKOTNTOG OTOV TOUEN ASITOUPYIGG.

XT00epd 0TOXO QTMOTEAET N EMEKTOON TNC ouvepyaoiag Ye Tov Ouiho OTE 1600 og Epya evrog Opidou OTE 600 Kol oe Epyct TOU
Ouidou Tng Deutsche Telekom KoBWG Ko 0E OUVEPYXOIEC VI EPYa TOU IDIWTIKOU Ko dNuOGCIOU TOPEX TOU XPEIGIOVTaI
urnpeoieg contract centers, 1600 oTnv EMGda 600 Kail aTnv Eupmrm.

A. AioxeipIon XPNUXTOOIKOVOUIKOU KIVOUVOU

O1 MOPOK&TW KIVOUVOI ETTNPEKIOVTOI GNUAVTIKE ormd Toug EMPBXANOUEVOUG EAEYXOUC KEPOAXTWY KXBWES KAI TO UOKPOOIKOVOUIKO
KO XPNUOTOOIKOVOUIKO TTEPIBGAOV 0TNV EAMGOC, OTTWG avaAIBNKav TXPOTTAVW.

MevikG N ETaupeion eKTIOETAI 0TOUC TTOPAKATW KIVOUVOUG amtd TN XpAOoN TWV XPNUGKTOOIKOVOUIK®V TNG HECWV:

A) MIoTWTIKOG KivOuvog

MoTwTIKOG KIVOUVOG €ivail 0 KivOUVOG XPNUOTOOIKOVOUIKAG {NUiag yio Tnv ETaupeia oe mepimTwon mou k&molog meA&TNg A
OUVOANXOGOUEVOC PE XPNUOTOOIKOVOUIKO PECO OEV EKMTANPWOEI TIG CUUBXTIKEG TOU UTTOXPEWOEIC KOI TIPOEPXETOI KUPIWG oo
anmaITAOEIG OO TTEAGTEC KOl OEIOYPOPO ETTEVOUCEWV.

H ékBeon Tng ETaupeicg oe mMOTWTIKO KivOUVO emnPe&leTol KUPIwG Omd To IDIKITEPO XKPOKTNPIOTIK& Tou K&Oe meAdTn. To
ONUOYPOPIKG OTOIXEIX TNG TIEAGTEIGKAG B&ong Tne ETaupeiag, oupmepIAuBovouévou Tou KIvOoivou aBETnong MANPWU®OV Tou
XOPOKTNEILEI TN CUYKEKPIPEVN ayop& Kol T XWPO OTnV ommoick AeiToupyolv o1 TIEA&TES, emnpe&louv AlyOTEPO TOV TOTWTIKO
Kivduvo.

T TRUEIGKE DIGOECING KO TOPEIGKA 10000VaUO OewPOUVTaI ETTIONG OTOIXEIX e UWNAD TOTWTIKO KivOUVO, KABWG Ol TPEXOUTES
HUOKPOOIKOVOUIKES OUVOAKEG oTnV EAMGOO aoKo(v ONPOVTIKA Tiieon oOTIG eyXxwpleq Tpameleq. To PeyYaAITEPO HEPOG TWV
TOUEIBKOV dIaBecipwy TNG ETaupeiag eival EmEVOUPEV VIO MIKPO XPOVIKO OIGGTNUA.

Ta JIOECIUG XPNUKTOOIKOVOUIKG OTOIXEI EKTINGTAI OTI Oev EKOETOUV TNV ETaiPEIR 0 GNUOVTIKO TOTWTIKG Kivouvo.

B) KivOuvog peuotoTnTOg

O KivOuvog peuoTOTNTOC OUVIOTATOI OTOV KivOuvo n ETaiupeio vao unv Pmopéoel va eKMANPMOE! TIG XPNUOATOOIKOVOUIKEG TNG
UTIOXPEWOEIG OTOV XIMAITEITA.

H ETaupeio S1oTnpei eMapKA peuoTOTNTA YIG TNV EUTTIPOOECUN EKMARPWGN TWV XPNUKTOOIKOVOUIKWY UTTOXPEWOEDY TNG.

Mo TNV mapakoAo0Bnaon ko diaxeipion Tou KIvOUvou peuoToTnTaC N ETaupeia dievepyel MPOBAEWEIC TAUEIGKMV POWV OE TRKTIKNA
Ba&on.

I Kivduvog ayop&g

O Kivduvog ayopGGq ouvioTaTal 0TOV KivOUVO 01 GAARYEG OTIG TIMEG TNG &YOP&S, OTIWG Ol CUVOANXYUOTIKEG IGOTIMIES, EMTOKIN KXI
TINEG METOXWV, VO EMNPEROOUV TO GMOTEAECUOTA TNG ETaipeiog A TNV a&ia Twv XPNUKTOOIKOVOUIKWY PECWV TTOU KaTEXEl. O
okomog Tng Olaxeipiong Tou KIvOOvou Tng ayopdg eival vor eAEyxel Tnv €kBeon Tng ETaupeiog otoug KIvdivoug auTolg OTO
TTAQICIO GTTOOEKTWY TTOPAUETPWV.
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H ETaupeio dev Xl XpPNUOXTOOIKOVOUIKG OTOIXEI evEPYNTIKOU KO UTTOXPEWOEIC 0TAOEPOU EMITOKIOU TTOU V& GIOTIMMVTOI OTNV
elhoyn ol p€ow TNG KOTGOTOONG OUVOANKOU €EI00DAUGTOC KOl TIOPGYWYS (CUMBOAXIG OVTOGAAGYAG EMTOKIWV) TIOU Vo
XOPOKTNPIEI WG HEOXK aVTIOTEGOMIONG AoyIoTIKOU povTEAOU avTIoT&OUIoNG elAoyng a&iag. EMopévwg, pic ohayn Twv EMTOKIWV
KOTG TNV NUEPOUNVIG IcoAoyiouol de Ba emnpEale TNV KOTAOTOON OUVOMKOU €1600AUOTOG AOYW 0AOYWV GEIMV.

MaKpPOOIKOVOMIKES oUVORkKeG 0TNV EAMGSx — EAEYXO!I KEPOAXIWV

To HOKPOOIKOVOUIKO KOl XPNUOTOOIKOVOUIKO TTEPIBGANOV 0TNV EAGDa eppavilel onuédia oTaBepomoinong, woTdéoo eExkoAoubel
Vo umtGpxel aBeBaioTnTa. O1 EAeyX0l KEPOAGIWY TTOU GPXIKWG eMPBANBNKavV oTn XWwpo Tnv 28 louviou 2015, ocuvexilouv va
UPIOTOVTOI, WOTO0O0 EKTOTE EXOUV XOAXPWOEL. O EAEYXOI KEPOAXIOU EIXOV BPOXUXPOVIX ETTMITWON OTIG EYXWPIEG OPROTNPIOTNTES
g Etaupeiag, wotdoo autd €xel opaAomoinbel. Me Tnv umdbeon OTI 01 EAeyX0l KEPOAXIWYV Bx UPIOTOVTOI POVO VI UIKPO
XPOVIKO dI&oTNUC Kol OTI 01 CUPPWVNPEVOI 6poI Kol TTPoUToBEaEIC TOU TPITOU TIPOYP&UUATOC diGkowaong Ba epapuooToly, dev
QVOPEVETOI CNUAVTIKA GEVNTIKA EMMTWON 0TI 0paoTNPIOTNTEG TN ETaipeing oTNV EAAGOQ.

H Aloiknan ekTIuG ouveEX®G TOV TOAVO QVTIKTUTIO TUXOV GAAXY(MV OTO JOKPOOIKOVOUIKO KOl XPNUOTOTIOTWTIKO TEPIBGANOV OTNV
EM&Oa €101 woTe va eEaopalioel 0TI B An@Oolv OAeq Ol QMOPAITNTEG EVEPYEIEC KOI TA MPETPX TIPOKEINEVOU VO
ehayloTomoinBolv ol Tuxdv EMMTMOEIG OTIG 0pPaoTNPEIOTNTEG TNG ETaupeiag otnv EAGDa. H Aloiknon Oev eivan oe B&on vo
PoBAEWEl pe aKpIBelax TIG MOAvVEQ eEENIEEIQ 0TNV EMNVIKA OlKovouia, woTdoo pe B&on Tnv a&IoAdynon Tng, n Aloiknon €xel
KOTOAAEEl 0TO oupmépaoua OTI dev amaxTolvTal TIPOOOETEG TPOBAEWEIC OMOUEIWONG TWV XPNUOTOOIKOVOUIKMV K&I [N
XPNUKTOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEIWV TNG ETaupeiag Kotk Tnv 31 Aekeuppiou 2016.

=&ven, 27 MapTiou 2017

0 MNpbdedpog Tou A.X.

lewpylog ABavVaoOTIOUAOG
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EKOEZH EAENXOY OPKQTQON EAETKTQN AOTIZTON

‘ExBeon AveEapTtnTou OpkwTod EAEYKTA AoyIoTH
Mpog Toug MeToxoug TnG ETaupeiag COSMOTE E-VALUE A.E.

‘ExBeon EAEyxou eni Twv XpNUOATOOIKOVOUIKMV KATAOTROEWY

EAEVEQUE TIQ OUVNUPEVES XPNUKTOOIKOVOUIKEG KaTaoTéoelg TNG ETaupeing COSMOTE E-VALUE A.E., o1 ormoiegq amoTeAodvTail

ommd TNV KOATROTOON XPNUOATOOIKOVOUIKAG BE0NG TNG 31"6 AekepPpiou 2016, TIG KATKOTEOEIG AMOTEASOUATWY XPAOEWS KOl
OUVOAMKOU €1000ANOTOG, METAROADV 10IWV KEPOAXIWY KOI TXUEIGKOV POWV TNG XPAOEWS Tou £An&e TNV nUEPONNVIX QUTA,
KOOMC KO TIEPIANYN CNUGVTIKMV AOYIOTIKWV OPXWOV KOl JEBODWY Kol AOITIEG EMEENYNUATIKES TTANPOPOPIEG.

EuB0vn Tng Aioiknong vic: TIG XpNUOTOOIKOVOUIKEG KOTAOTROEIG

H dioiknon €xel Tnv €ublvn yixk TNV KOTAPETION K&l €0AOyn TOEOUGCINGN QUTOV TWV XPNUOTOOIKOVOUIKWY KOTHOTROEWV
oUppwva e Toe AieBvi MpodTua XpNUOTOOIKOVOUIKAG Avapop&s, Omwe auTd Exouv uloBeTnBel amd TV Eupwmaikq ‘Evwon,
OTIWG KOl YIO EKEIVEC TIC EOWTEPIKEG DIKAIDES, TTOU N Ol1oiknon KaBopilel wg amapaiTNTEG, WOTE VO KABioTaTaI dUVOTA N
KOTEPTION XPNUOGTOOIKOVOUIKWY KOTHOTROEWY XITOARYUEVWY IO oUCIDON OVOKPIBEIX, TTOU OPEIAETAI €ITE 0 AMATN €iTE OE
A&Ooc.

EuBivn Tou EAeykTA

H dIkA pog eubivn €ival Voo EKPPAOOUUE YVOUN ETTT GUTWV TWV XPNUGTOOIKOVOUIKWV KATHOTROEWV PE BGaon Tov EAeyx0 Uag.
Alevepynoaue Tov EAeyxd pog olupwva pe T Aiedv MpodTtuma EAEyxou, ol €xouv evowuaTwOel oTnv EAMNnVIKA NouoBeoia
(PEK/B /2848/23.10.2012). Tat mpOTUTIG QXUTE GMAITOOV V& GUMMOPPWVOUNOTE PE KAVOVEG OEOVTOAOYIG, KABWC KAl VX
oxedialoupe Kau dlevepyolpe Tov EAeyXo Pe okomd Tnv amdKTnon €dAoyng SIOPEAIONG YIG TO €&V Ol XPNUXTOOIKOVOUIKES
KOXTOOTAOEIG €ival amaAayuéveg armd ouoiwdn avaKpPIBEIX.

0O éAeyxog mepIAUBAvEl TN OlEVEPYEIX DIGBIKAGIOV VIO TNV OMOKTNON EAEYKTIKWV TEKUNPIWV, OXETIK& WE T TTOOK KXl TIG
YVWOTOTOINOEIG OTIC XPNUOTOOIKOVOUIKEG KOTaoTGoeIG. O1 emAeydueveg diaxdikaoieq Booilovial oTnV KpPion TOU EAEYKTA
EPINGUBAVOUEVNG TNG EKTIMNONG TWV KIVOUVWY 0UCINO0UC QVOKPIBEIRG TWV XPNUXKTOOIKOVOUIKWV KOTROTGOEWV, TIOU
oQeEINeTOI €ITE 0 OmM&TN €iTe 0¢ A&OOGQ. KaTh Tn JIEVEPYEIX QUTOV TWV EKTIUACEWV KIVOOVOU, O €AEYKTAG €EETIEI TIQ
E0WTEPIKEG OIKAIDEG TTOU OXETILOVTAI UE TNV KOXTEPTION Ko €0AOYN TIXPOUGIOGN TWV XPNUXTOOIKOVOUIKOV KATKOTROEWV TNG
ETAIPEING, UE OKOTIO TO OXEOIOUO EAEYKTIKWV OIOOIKXOIMV KOATGAMNAWVY VIO TIG TTEPIOTROEIG, GAAG OXI UE OKOTIO TNV EKPPOON
YVOUNG €M TNG XMOTEASOUGTIKOTNTOG TWV E0WTEPIKWV JIKAIdWV TNG eTaupeiag. O EAeyxog meplhauBéver emiong Tnv a&loAdynon
NG KATKAANAOTNTOG TWV AOYIOTIKWV GPXWV KOl UEBODWY TTOU XPNOIUOTIOIRBNKAV Kol TOU E0AOYOU TWV EKTIUACEWV TTOU EYIVAV
a6 Tn dIoiknNon, KBS Kol a&I0AOYNON TNG CUVOMKAG TTOPOUCINGNC TWV XPNUOTOOIKOVOUIKWY KAXTOGTROEWV.

MioTeloupe OTI TO EAEYKTIKG TEKUAPIO TTOU EXOUNE OUYKEVTPMOE! EIVOI EMXPKA KO KATAANAG yIx T OgeNiwon TNG EAEYKTIKAG
HOIG YVOUNG.

HIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun Eleyktikn Etaipeia, Agw@. Kneioiag 268, 15232 Xaiavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwc.gr

Aewp. Kneuoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, : +30 210 6874444
Ebvikig Avtictaong 17, 55134 ®eooodovikn, T: +30 2310 488880, @: +30 2310 459487



@) cosmore

e-value
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EKOEZH EAENXOY OPKQTQON EAETKTQN AOTIZTON

voun

KoTé& TN yvun JOG, Ol CUVNUUEVES XPNUOTOOIKOVOUIKEG KOTOOTROEIG TTapouai&louv elloya, amd k&Oe ouciwdn &mown, TNV
olkovoulkf 6€on Tng ETaipeiag COSMOTE E-VALUE A.E. katd Tnv 31n AekeuBpiou 2016, Tn XpnUGTOOIKOVOUIKA TNG emidoon
KOI TIQ TOUEIGKEG TNG POEGQ vyIok TN XpAon mou éAn&e Tnv nuepounvia outh olupwve pe Too Algbvh  MpoTuma
XPNUATOOIKOVOUIKAG Avapopdig, OTwe auTd £xouV UI00eTNOET amd TNV Eupwraiki Evwaon.

‘ExkOeon emi AMwV NOoUIK@OV Kol KavovIoTIKOV ATTRITAOEWY

AauBavovtag umdwn 611 n dioiknon £xel TV eublvn yio TNV KaTd&pTion TNg EkBeong Alaxeipiong Tou AloiknTikoU ZupBouAiou,
KOT eQapuoy Twv SIGTEEEWV TNG Tapayp&pou 5 Tou &pBpou 2 (uépog B) Tou N. 4336/2015, onuel®VoUlE OTI:

o) Katé Tn yvoun pog n ‘EkBeon Alaxeipiong Tou AloiknTikoU ZUPBouAiou €xel KaTapTIoBel  oUPQWVA PE TIC 16XU0UCEQ
VOUIKEG amaxITAOEIC Tou &pBpou 43a Tou Kwd. N. 2190/1920 Kol To TIEPIEXOPEVO QUTAG GVTIOTOIXET UE TIC OUVNUMEVES
XPNUOTOOIKOVOUIKEG KATROTAGEIC TNG XPAoNS mou €Anée Tnv 31/12/2016.

B) Me B&on Tn yvon Tou GmoKTAOKUE KOTG Tov EAeyx0 pog, yia Tnv ETaipeic COSMOTE E-VALUE A.E. kau To TiepIB&GANOV
NG, 0V EXOUUE EVTOTIIOEI OUCIWOEIG avakpiBeieg oTnv EkBeon Alaxeipiong Tou AIoIKNTIKOU TNG XU BouAiou.

_a

pwc

Mpé&ioyouwTtepxaougKolmepg ABAva, 16 Maiou 2017
Avvupun EAeykTIKA ETaipeia H OpkwT6g EAeyKTAG AOYIOTAG
OpkwToi EAeyKTEG NoyIOTEG

A.M. 20EN 113

A&omoiva Mapivou
Ap M SOEA: 17681

HIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAleyktikn Etaipeia, Agw@. Kneioiag 268, 15232 Xaiavpt
T: +30 210 6874400, ®: +30 210 6874444, www.pwec.gr

Aewp. Kneoiag 260 & Kodpov, 15232 Xaravépt, T: +30 210 6874400, ®: +30 210 6874444
Efvikng Avtictaong 17, 55134 ®eocarovikn, T: +30 2310 488880, ®: +30 2310 459487



III. ETHXIEY OIKONOMIKEYX KATAXTAYEIX
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COSMOTE E-VALUE

) cosmore

e-value

= = your contact partner

ETHZIEXZ OIKONOMIKEX KATAXTAZEIZ
THX 31 AEKEMBPIOY 2016

ZYMOQNA ME TA AIEONH NPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ
oMwg auT& EXouv UI00eTNBE amd TNV Eupwmaiki Evwon

01 ETAoleq ETaupikEG OIKOVOUIKEG KaTOOT&OEIQ TTOU TTORaTiBeVTAI OTIG 0eAideq amd 11 Ewg 38 eykpibnkav armmd
TO Al0IKNTIKO ZUMBOUAIO TNV 27 MapTiou 2017 Kol UTTOYP&POVTXI &ITO TOUG:

0 MNpbedpog Tou A3, 0 AvTiip6edpog O AieubuvTAg AOYIOTIKOV
& AleuBlvwv XiuBouiog YTnpeoiwv
lempylog ABavaoOTIOUAOG ABavéaolog ZTpGTOG AvaoTéolog KamevAg

11



O cosmore
e-VCIIUG EAHZE THN HMEPOMHNIA AYTH

= = your contact partner

KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ

ETHZIEX OIKONOMIKEZ KATAXTAZEIZ THX 31 AEKEMBPIOY 2016 KAI THX XPHZHZ NOY

(Moo oe XINGdEG Eupw) ZNUEIWOEIG 2016 2015
MEPIOYZIAKA ZTOIXEIA

Mn KUKAO(pOPOUVTX TTEPIOUCIOKK OTOIXEIO

EvoopoTa maylo 4 4.565 4,544
AUAX TIEPIOUCIOKG OTOIXEIX 5 3.203 2.411
JUMMETOXEQ 6 350 350
AVOBOAMOUEVES POPOAOYIKEC OTTAITACEIG 13.2 816 1.048
AoIM& YN KUKAOPOPOUVTQ TIEPIOUCIOKA OTOIXEIO 17 209 55
Y0VOAO [N KUKAOQOPOUVTWYV TTEPIOUCIK®V GTOIXEIWV 90.143 8.408
KUuKAO(QOpPOUVTO TIEPIOUCIOKA OTOIXEIX

MeA&Teg 7 26.229 24.406
NoIT& KUKAOPOPOUVTO TTIEPIOUCIOKA OTOIXEIN 8 242 382
TopeIoKE OIOECIUO KO TOXUEIOKG 1G000VOOK 9 7.116 1.605
Z(VOAO KUKAOQOPOUVTWV MEPIOUCIAKMV GTOIXEIWV 33.587 26.393
ZYNOAO MEPIOYZIAKQN ZTOIXEIQN 42.730 34.801
IAIA KEOANAIA KAI YIIOXPEQZEIX

101X KEPRAXIO

METOXIKO KEPOAGIO 101 5.105 5.105
TOKTIKO mmoBEUATIKO 10.2 612 378
NAoIM& amoBeEUATIKG 10.3 55 (838)
YrOAoITIO KEPOWV €1g VEO 10.302 5.843
20VOAO 101wV KEPOAXTWYV 16.074 10.488
MaKpoTpOOETES UTIOXPEWTEIG

Mpo6BAewn amolnuiwong mEOowTIKOU Aoyw ££0D0U Gd TNV UTTNPECIG 11 634 1.618
Z(VOAO HOKPOTIPOBECH WV UTTOXPEDTEWV 634 1.618
BpoxumnpO0eaEg UTOXPEWTEIG

MpounBeuTég 16 21.994 16.419
DOPOG EI000APKTOG 13.1 233 2.489
NoITIEQ BPoXUTIPOBEOUES UTIOXPEWTEIQ 14 3.795 3.787
Z(voAo BpaxumPOOETUWV UTTOXPEDCEWY 26.022 22.695
2YYNOAO IAIQN KEDANAIQN KAI YITIOXPEQXEQN 42.730 34.801

01 emouvanTOUEVEG ZNUEIMDOEIG TTOU TTXPATIBEVTAI OTIG 0eAideg 16-38 amoTehodv avamOoTIOTO HEPOG KUTWOV TWV

OIKOVOUIKWV KOTXOTKOEWV.
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O cosmore ETHZIEX OIKONOMIKEZ KATAXTAZEIZ THX 31 AEKEMBPIOY 2016 KAI THX XPHZHZ NOY

e-value EAHZE THN HMEPOMHNIA AYTH

= = your contact partner

KATAZTAZH ANOTEAEZMATQN

(Moo og XINGdEG Eupw) INUEIROEIC 2016 2015

KUOKAOG epyaoIV

‘Ecoda amd mapoxA Gueoou marketing 78.708 70.614

Z(voAo KUKAOU €pYOiCIV 78.708 70.614

Noim& AeIToupyik& £000c 334 277

NeiToupyika §00a

AOd0XEG TPOOWTIIKOU (29.681) (27.472)

‘E€0da oUVTAPNONG KO ETTIOKEUQOV (1.4906) (1.015)

NoImié ASITOUPYIK& EE00Q, €K TWV OTTOIWV: (38.861) (32.487)
EvoiKIa, UI06W0OEIG KXl KOOTOG EYKATRXOTXOEWY (2.467) (2.298)
ALOIBEG KO UTTNPEDIES TPITWV (31.457) (26.298)
Noiroi popor (41) (29)
NoIm& AeIToupyika ££00a (4.896) (3.862)

Z(voAo AeIToupyiK@v €E6BWV TIPIV a6 AITOOBECEIG KA KITOMEINTEIG (70.038) (60.974)

N€EITOUPYIK& KEPON PO XPNUOTOOIKOVOUIKMV KOI EMEVOUTIKWV OPAROTNPIOTATWY,

QMOOBECEWV KO GIMOPEIDOEWV 9.004 9.917

ATTOGBECEIQ KO KTTOUEIDOEIQ 4,5 (2.220) (1.794)

NEITOUPYIK& KEPBN PO XPNHATOOIKOVOUIKMV KOl EMEVOUTIKOV 6pXOTNPIOTATWYV 6.784 8.123

EE0da amd XPNHATOOIKOVOMIKEG KO ETTEVBUTIKEG dpaaTNPIOTNTES

XPEWOTIKOT TOKOI KOl GUVOPH EE0BG (48) (28)

ZnNUIEG amd XPNUOTOOIKOVOMIKEG KO ETTEVOUTIKES DPAOTNPIOTNTEG (48) (28)

Képdn mpo popwv 6.736 8.095

DOPOC e1000AUGTO] 13.1 (2.043) (2.694)

Képdn xpRong 4.693 5.401

KATAZTAZH XYNOAIKOY EIZOAHMATOZ

(Moot o XINGdEG Eupw) ZNUEINOEIq 2016 2015

Képdn xpriong 4.693 5.401

NOIMI& OUVOMKG €1000AMOTO:

Zroixeic mou Ot Oa ToEIvounOolv ETAYEVESTEPK OTNV  KAXTEOTOON

QIMOTEAEGUATWV

AvohoyIoTIKG KEPDN / (TNUIEQ) 1.258 (901)

AvaBoAOpevol pOpol T TWV VOAOYIGTIKDV KEPOWV / ({NUIMV) 13.2 (365) 261

AvaBaA)\éusvo[ @oOpoI emi TWV QVOAOYIOTIKOV (KEPOWV) / {NUIOV AOYWw cXAayAQ 13.2

OTO (POPOAOYIKO OUVTEAEDTN - 9

ZUVOAO OTOIXEIWV TTIOU e B TREIVOUNBOUV ETRYEVEOTEPH OTNV KXTAROTOON

QIMOTEAEGUATWV 893 (631)

Noin& ouvoliké elgodApaTa / ({NUIES) XPARONG 893 (631)

ZUYKEVTPWTIK& GUVOAIK& €1000AMGTX XPRONG 5.586 4.770

01 emouvanTOUEVEG ZNUEIMDOEIG TTOU TTXPATIBEVTAI OTIG 0eAideg 16-38 amoTehodv avamOoTIOTO HEPOG KUTWOV TWV

OIKOVOUIKWV KOTXOTKOEWV.
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e _vqlue ETHZIEX OIKONOMIKEZ KATAZTAXEIX THX 31 AEKEMBPIOY 2016 KAI THX XPHXHZ NOY EAH=E THN HMEPOMHNIA AYTH

= = your contact partner

KATAZTAZH METABOAQN IAIQN KEDANAIQN

MeToxiko YmoAoImo KepdwV Zivolo

(Moo oe XINGOEG Eup®) KEPAAXIO AMOBEUATIKO XIMOOEUATIKK 151wV KEPOAXIWV

YniéAoimo Tnv 1 lavouapiou 2015 5.105 108 (207) 712 5.718
K&podn xpARong - - - 5.401 5.401
NoIm& oUVOMIKG €1600AUOTR / (TNUIER) - - (631) - (631)
ZUYKEVTPWTIK& OUVOAIKG €1600ANOT / ({NHIEC) - - (631) 5.401 4,770
MeTa@op& 0 TAKTIKO XIOBEUOTIKO - 270 - (270) -
YnoAoimo Tnv 31 AekepuBpiou 2015 5.105 378 (838) 5.843 10.488
Ynéhoimo Tnv 1 lavouapiou 2016 5.105 378 (838) 5.843 10.488
K&podn xpARong - - - 4.693 4.693
NoIm& OUVOMKE €I600AUOTO - - 893 - 893
ZUYKEVTPWTIK& GUVOAIK& €1608AUOT - - 893 4,693 5.586
MeTapop& 0 TAKTIKO XITOBEUATIKO - 234 - (234) -
YnioAoimio Tnv 31 Aekepppiou 2016 5.105 612 55 10.302 16.074

01 emMoUVANTOUEVEG ZNUEIDOEIG TTOU TTRPATIOEVTAI OTIG 0eAideq 16-38 amoTeAolV avamOOTIAOTO HEPOG UTMOV TWV OIKOVOUIKOV KATHOTEOEWV.

14



@ cosmore
e-leue EAH=E THN HMEPOMHNIA AYTH

= = your contact partner

KATAZTAZH TAMEIAKQN POQN

(Moo& oe xINI&deg Eupw)

ToueIokEG POEG OTTO AEITOUPYIKES BPAOTNPIOTNTES

KEpdn mpo popwv

MpooopuoyES yia:

ATTOGBEDEIQ KXl KTTOUEINOEIQ

MpoBAewn via amolnuiwaen mTPOowKoU

XPEWOTIKOT TOKOI Kol oUVGQT EE0D

MPOCOPUOYES VI HETKBOAEG AOYOPIGOUMOV KEPOAXIOU Kivnong:
Meiwon / (xUEnon) anmaiTRoewv

(Meiwon) / al&non uToxpPemoewv

MAEov / (Meiov):

KoTaBoAée amolnuiwong mpoowmkod Adyw €E6OoU  amod
uTInpEoia

XPeWOTIKOT TOKOI Kol oUVAa(r EE00a KATOBERANUEVD

®6pog €100dANKTOC KATABEBANUEVOCQ

KoOopEQ TARUEIKEG POEG OO AEITOUPYIKEG BPAOTNPIOTNTEG
TOUEIGKEG POEG XITO EMEVOUTIKEG dPAOTNPIOTNTES

Ayop& EVOOUORTWY KX GUAWY TTEPIOUCIKWY OTOIXEIWV
KaOopég TRUEIRKES EKPOEG KO ETTEVOUTIKESG dPAOTNPIOTNTEG
ToUEIOKEG POEG XTI XPNUAXTOBOTIKES dPKOTNEIOTNTES
E€opAnoeig daveiwy

KoOopEQ TAUEIRKEG EKPOEG KITO XPNUOTOBOTIKEG dPAATNPIOTNTEG

INUEINOEIG

4,5
11

™Mv
11

12

KoBoph al&non / (Ueiwon) oTx TRUEIGKK OIOECIMO KO TOUEIKGK

1008 VOO
Topeloks SIOECIUO KO TOUEIGKG 16000Vaa EVapENG XPAong
TopeIoK& DIGOEOINA KOl TXHEIGKE 16080Vapa ARENG XPHong

2016

6.736

2.220
305
48

(1.837)
4.822

(70)

9
(4.432)
7.783

(2.272)
(2.272)

5.511
1.605
7.116

ETHZIEXZ OIKONOMIKEXZ KATAXTAZEIX THX 31 AEKEMBPIOY 2016 KAl THZ XPHXHX MOY

2015

8.095

1.794
417
28

(11.536)
7.809

(87)
(23)
(1.032)
5.465

(2.570)
(2.570)

(2.999)
(2.999)

(104)
1.709
1.605

O1 €MOUVATITOPEVEG ZNUEIWOEIG TTOU TTXPATIOEVTHI OTIG 0eAideq 16-38 amoTeAoUV QVATIOOTIOTO HEPOG KUTMV TWV

OIKOVOUIKWV KOTXOTHOEWV.
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g cosmare ZHMEIQXEIX ENI TON OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2016 KAI THX
e 'value XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH

= = your contact partner

1. ZY2TAZH KAl APAZTHPIOTHTEX ETAIPEIAZ

H «COSMOTE E-VALUE YMHPESIES CONTACT CENTER ANQNYMH ETAIPEIA» (e@e€ig kahoGpuevn «EToupeion fi «COSMOTE E-
VALUE») pe ap. TEMH 12530846000, 10p06nke To 1999 otnv =&ven Kai n £dpa NG BPiokeTal 0T0 60 XAU. =&vonc-KapBdhag. H
dIGpKkeix TNG ETaipeicg, olupwva he To KaTaoTamiko Tng, avépxetTal oe 90 xpovia amd Tnv nuepopnvia idpuong Tne. Tn 16
deBpouapiou 2015, To AloiknTikd ZupBolAio Tng E-VALUE A.E. evékpive Tn petovouooia Tng etaipeiag E-VALUE A.E. o€
COSMOTE E-VALUE. H oxeTikf andpoaon dnuoocielTnke oto Mevikd Epmopikd Mntpwo (I.E.MH.) Tnv 25 defpouaipiou 2015.

01 Boolkég dpaaTnEIGTNTEG TG ETaipeing, oUupwva pe To &pBpo 3 Tou KaTaoTaTikol TnG eival N MOPOoxA € auOoIBRA UTTNPESIWV
Gueoou marketing péow oMOIOUDATIOTE TNAETIKOIVWVIGKOU OIKTUOU KOI N TIXPOXA UTINPECIWV UTTOOTAPIENG NAEKTPIKWY KO
NAEKTPOVIK(OV OUOKEUWY, TIPOIOVTWV TIANPOPOPIKAC KOOMG Kol TPOIOVTWY TEXVOAOYIOG emKolvwvi®v. Emiong, n ova&mTuén,
EYKOTAOTOON, AEITOUPYIC, DIOXEIPION KO EKUETAAEUON VEWV UTTNPECIOV BAOEI TWV TEXVOAOYIKOV €EENIEEWV OTOV TOPEX TWV
TNAETIIKOIVWVIOV TTANPOPOPIKAG KO TNAETANPOQPOPIKAG, N TIOPOXA UTINEECIOV NAEKTPOVIKAG EMEEEPYXOInG OEOOUEVWV TTIPOG
TPITOUG, N 1dpucn B&oewY TANPOPOPIMY KXOMOG KOI N TTPOXI UTINPECIOV GUUBOTAWV.

H Etaupeia givan 100% BuyaTpikh Tng etaupeiong FTEPMANOZ A.B.E.E. ev o povadikog pétoxog Tng FTEPMANOZ A.B.E.E. sivai n
COSMOTE A.E. ye mooooTd ouppeToxiq 100%, n omoia givar 100% BuyaTpikA TNG eTaipeiag Opyaviouog TNAETIKOIVWVIOV
EM&d0oG A.E. (A «OTE A.E.»). H TeAIKA unTpIkA eTaipeia eivail n Deutsche Telekom AG (ue Eupeon oupueTox 40% otnv OTE A.E.).

Inueimvetal 6TI N ETaupeia dev umoxpeolTal va ouvTGEEl evorroinuéveg OIKOVOUIKES KaTaoT&oelg, olupwva e To Gpbpo 93 Tou
K.N. 2190/1920, kabwg N ETaipeioe Kal N BUYKTPIKA TNG €VOTIOIONVTXI OTIC OIKOVOMIKEC KOTXOTROEIG TNG MNTPIKAG ETXIPEING
OTE A.E. mou dnuoaielel evomoinuéveg OIKoVOUIKEG KaTaoTdaelg pe B&on Tar AleBvA MpoTuma XpnuaTooIKoVOUIKAG AVapop&G.

01 Oikovouikég KaTaoTaoelg TG 31 Aekepuppiou 2016, eykpiBnkav yio Ekdoon Pe amdpaon Tou AloiknTIKod XuuBouliou Thv 27
MapTiou 2017 ev®d Teholv umd TNV TENIKA Eykpion TN TaKTIKAG MevikAg ZuvEleuong.

2. BAXH ZYNTA=HZ TON OIKONOMIKQN KATAZTAZEQN

01 OIkovopikéEe KaTaoTaoelg £xouv ouvTaxOel olppwva e Ta AigBvr MPOTUa XPNUOGTOOIKOVOUIKAG Avapopdg («AMXA») OTiwg
auT& €xouv uloBeTnOei amd Tnv EupwnaikA ‘Evwon (E.E.).

O! OIKOVOMIKEG KOTAOTAROEIG EXOUV GUVTOXOET GUUPWVX UE TNV GPXA TOU 10TOPIKOU KOOTOUG, EKTOC OO TOX XPNUKTOOIKOVOUIKG
TIEPIOUCIOKG OTOIXEIR, TTOU e BGon TIC amauTACEIG Twv AMXA amoTIN@OVTAI oTNV €0A0YN GEIX TOUCG PECW KTTOTEAEOUATWV.

To TOOK TWV OIKOVOUIKWY KOTXOTROEWY TTEIKOVI{OVTOI 0€ XINGDEG EUp®, EKTOC OV pNT& OVOPEPETAI DIGPOPETIKA.
2.1 InUAVTIKEG AOYIOTIKEG KPIOEIG, EKTIMAOEIG KOI UTTOBEDEIG

H o0vTOEN TWV OIKOVOUIKWY KOATOOTROEWY GTXITET TN SIEVEPYEIX EKTIMACEWY KOI TNV UIOBETNON MTRPXOOXWV GTd TIAEUPAS TNC
010iknNong, ol oToieg EMNPE&IOUV TIC KEIEC TWV TIEPIOUCIGK®WV OTOIXEIWY, TWV UTTOXPEWOEWY, TwV E000WY, TWV dXTTAVOV KOI TWV
YVWOTOTOINOEWY VI €VOEXOUEVES QMAITACEIC KOI UTIOXPEWOEIC TIOU TEPIAGUBGVOVTOI OTIC OIKOVOMIKES KoTooTGoelg. H
0loiknon oe ouvex B&on a&IONOYET TIC EKTIMAOCEIG KA TIG TTRPGOOXEQ QRUTEG, OI OTTOIEG KUPIWC TTEPIAGUBEVOUV TIC EKKPEUEIQ
VOUIKEG UTTOBEDEIG, TNV TIPORBAEWN YIG EMOPOALIC amAITACEIG, TNV WPEANIUN (WA TWV TTEPIOUCIAKWY OTOIXEIWY, TNV GTOUEIWON
TWV EVOOUOTWY TOYIWV Kol TwV GUAWV TIEPIOUCIOKWY OTOIXEIWY, TNV OMOUEIWON TWV CUPMETOXWY, TNV TIPORAewn yia
amol{nuiwon mpoowmmKkoU AOyw €EO00U amd TNV UTNPECIX, TNV avayvopion Twv £o06dwv Kol €E60wvV Kol Toug (popoug
€1000AUaTOG. O1 EKTINAOCEIC KOI O TIPAOOXEC GUTEGQ PaoilovTal OTNV UMGPXOUOK EUTEIPIX K& 0 OI&k(OopoUC &GAAOUG
napdyovTeg mou BewpolvTtai edAoyol. O1 EKTINAOEIC KA 01 TXPAIOXEC KUTEG givai N B&on yix TN AqEN amop&oewv OXETIK& UE
TIG AOYIOTIKEG GEIEC TWV TIEPIOUCIKMV OTOIXEIWV KOI TWV UTTOXPEWOEWY TTOU OeV gival Gueon dIaOEoIueg amd GAAeg TTNyEQ. Ta
TTPQYUOTIKE QITOTEAEOUOTO EVOEXETKI VO JIPEPOUV OO TIG GVWTEPW EKTIMACEIQ KEATW omd JIKPOPETIKEG TTOPAIOXES N
OUVONRKEG.

O1 ONUOVTIKEG AOYIOTIKEG EKTIMACEIC KOl TP AOOXEG TIOU apopPolV o€ EMOVTIKEG KOl GAEC KUpPIEG TTNYEG GBERAKIOTNTAG KATK
TNV nuePouNnVio oOVTOENG TWV OIKOVOUIKOV KOTOOTROEWV KXI EVEXOUV ONUOVTIKO KIVOUVO VO TIPOKXAEGOUV OUGIWOEIS
TTPOOKPMOYEC OTIG AOYIOTIKEG a€iEq TWV TIEPIOUCIOKWY OTOIXEIWV KOI TWV UTTOXPEWOEWY UEOK OTNV EMOUEVN XPAON, EXOUV WG
egng:

ATTOUEIWON GUUMETOXWV

H Etoupeio a&loAoyel av UTIGPXE! GITOUEIWON TWV OUMMPETOXWV TOUAGXIOTOV 0t eTAOIX B&on. Mo To Adyo auTO QIMITEITON VO
ekTIUNOEN N afia xpAong k&Oe POVAOXEG dNUIOUPYICG TAUEIGKWV powv. H ekTiunon Tng a&iag xpnong amaitel n ETaupeio va
EKTIUACEI TIG PMEANOVTIKEG TOUEIOKES POEC TNG MOVADOC ONUIOUPYIOG TRUEIGKOV POWV KOI VO ETIAEEEI TO KOTAANAO €MTOKIO
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g cosmare ZHMEIQXEIX ENI TON OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2016 KAI THX
e 'value XPHZHZ NOY EAH=E THN HMEPOMHNIA AYTH
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mpoegopAnong, pe B&on To omoio B kKxBoploTel N MoPOUoa G&ick TWV QVWTEPW MEMOVTIKOV TARUEIGKWY POowv. EmmA&ov
AEMITOUEPEIEC OXETIKA E TOV EAEYXO QTOpEIWONG TIEPIAXUBGVOVTXI OTN ZNuEiwaon 6.

MpdBAeyn i PpOPO EI0OSAPKTOG

H mpoéBAewn yiax ¢popo €100dAPaTOG pe B&on To AAM. 12 «D6pol EIco0APNRTOG Gpopd 0T TOOK TwV POPWYV TTOU KVOUEVETI
VO KATABANOOUV OTIC POPOAOYIKEC GPXEC Ko TTEPIAGUBAVEl TNV TTPOBAEYN YIa TOV TPEXOVTO POPO €ICOOAUNTOC KOl TNV
POBAEWnN yia Tuxdv TTPOCOETOUC POPOUG TTOU TOAVOV V& TTIPOKIWOUV OOV GIOTEAEOUO TOU €AEyXOU &m0 TIC (POPOAOYIKES
apxEC. O1 amoAoyIoTIKOT POPOI EICODAUNTOC UTTOPET VX DIGPEPOUV GO KUTEG TIG EKTIMACEIG, EEXITIOG EANOVTIKWV OAAXYWV OTN
(POPONOYIKA VOU0Beaia, A amPOPBAENTWY EMTTOOEWY &0 TOV TEAIKO TTPOGdIoPIoHO TNG POPOAOYIKAG uTToXPEwoNg K&Be XpAong
omd TIC POPOAOYIKEG oPXEQ. AUTEC Ol GANQYEQ UTTOPET V& EXOUV ONUOVTIKA €MdPHON OTN XPNUKTOOIKOVOUIKA ©&on Tng
ETaupeiag. TNV mMepIMTwaon mou ol TEAIKoT TPOGBeTOI POPOI TTOU TTPOKUTITOUV €ival DIPOPETIKOI GO T TTOOK TTOU GPXIKG EIXOV
KoToXwPENOEL, 01 DIXPOPES KUTEG Bl EMNPEGOOUV TO POPO EICOOAUATOG KAl TIC TTPORBAEWEIG VIt avaBaAOuEVOUG pOPOUC OTN
XPAON TTIOU TIPQYUOTOTTOINONKE O TTPOOOIOPIOUOCS TwV POPOAOYIKWV diapopwy. EmmAEov AemTouépeleg EPIAGUBAVOVTOI OTN
nueiwon 13.

AVOBOAOEVES (POPOAOYIKEG OTTITATEIG

O1 avOoBAAOUEVES POPONOYIKES TTAITACEIG KOXI UTTOXPEMOEIC OVAYVWPICOVTAI OTIG TIEPITITOOEIC TTPOCWPIVWV dIPOPWV PETAED
NG AOYIOTIKAG B&ONG KOl TNG POPOAOYIKAG BEONG TWV TTEPIOUCIOKWY OTOIXEIWV KOI UTIOXPEWOEWY XPNOILOTTOIOVTHG TOUG
(POPONOYIKOUG OUVTEAEOTEG TTOU EXOUV Oeop0BeTNBEl KAl GVXUEVETAI V& I0XUOUV OTIC TTEPIODOUC TTIOU Ol JIPOPES KUTEQ
AVOPEVETOI VO ATTOAEIPBOUV. AVaBOAOUEVES POPONOYIKEG OMXITACEIG VRYVWPILOVTOI YIGk ONEQ TIC EKMIMTOUEVEG TIPOOWPIVES
OIPOPES KAl PETAPEPOUEVEG POPOAOYIKES {NUIEG, OTO BaBud Tou eivar mBavo OTI Ba uniGpxel dIBECINO PopoloynTED
€1000Nua TOo oOToio O  XPNOIUOTIOINGET EVOVTI TWV EKMMTOUEVWY TIPOOWPIVOWV JIXPOPWV KX TWV UETRPEPOUEVWY
oxpnoIhoroinTwv popoAoyIKOV Inuiwv. H ETaipeio AauBaver umdown tnv Omapén ueAoVTIKOU popoAoyNTEOU €IG00AUNTOG KO
oKoAOUDEl Hix ouvex OUVTNPENTIKA OTPOTNYIKA (POPOoAOYyIKOU oXedIopol KOTG TNV €KTIUNON TNG OVAKTNONG TWV
VO BOAOUEVWY POPOAOYIKWV OMAITACEWY. O AOYIOTIKEG EKTIMACEIC TIOU OXETI(OVTOI HE TIG GVOBXANOUEVES (POPONOYIKEG
anaiTAoelg, anmaiTodv armd Tn dI0TKNoN Vo K&VEI UTTOBEGEIC OXETIKG PE TO XPOVIKO TTPOGdIoPIoHO HEAOVTIKOV YEYOVOTWY, OTTWC
™G mMOAVOTNTAC TOU KVXUEVOUEVOU PEMOVTIKOU (POPOAOYNTEOU €IC0OANGTOC Kol TIG dIBEDINEG dUVATOTNTES POPOAOYIKOU
oxedloopol. EmmA&ov AemiTouépeieg mepIAauB&vovTal oTn Znueiwon 13.

MPoBAEYEIG VIx EMOPOAEIG AMTXITACEIG

H ETaupeioe €xel oxnuaTiosl mMPOBAEWN VI EMOPOAEIC GTAKITACEIS TIPOKEIUEVOU VO KOADWE! EMXPK®CG TN {NUict TTou PToPE va
EKTIUNOET OIOTIOTO KOl TIPOEPXETOI GO QUTEQ TIG GXMAXITAOEIG. EEAITIOG TOU YeyGhou aplBuol Twv TTEAXTWY, OEV EiVal TIPOKTIKO VO
eEETALETAU N €IOTTPOEIUOTNT TOU K&OE Aoyaplaopol EexwPIoTE, KOl wg €K TOUTOU, 08 K&BE NUEPOUNVIGK KATEETIONG OIKOVOUIKWV
KOTOOTROEWY OAEG OI TIAITACEIG EKTINMVTAI PE BEON I0TOPIKEG TROEIG, OTATIOTIKG OTOIXEIR, MEMOVTIKEG TIPOGDOKIEG OXETIKG UE
eKMTPOOEOUOUC KO KOTOPYNUEVOUG TIEAKTEG, TTOOOOT& EMAVEVEPYOTTOINONG EKTTPOBEOUWY | KATRPYNUEVWY TTEAXTWV KOI TTOCOOT&
gionmpaéng amaTAcEWY ammd KaTapynuévoug medéTeg. O anmaTACEIG EETRIOVTOI KOI EKTIMOVTAI YIX TOV KaBEva EexwpioTé. H
oxnuaTiodeion POPRAEWN AVOTTPOCOPUOTETAI UE EMPBAPUVON TWV OMOTEAEOUATWV TNG eKAOTOTE XPAONG. TUXOV SIYPOPES
OMAITACEWV OO EICTIPAKTEOUG AOYOPICOUOUC TIPOYUOTOTIOIOUVTOI HECW TNG OXNUaTIoBEioag MPOBAEYNC.

Mapoxég peT& TNV £§000 aMd TNV UTINPETIR

01 umoxpewoelg yioe Amolnuiwon Mpoowmmkold Aoyw EEGdou amd Tnv Ymnpeoia umohoyilovial oTnv mpoeEopAnuévn mopolion
O&Io TWV PEAOVTIKOV TIRPOXWY GITO{NUIWOEWY TTOU EXOUV KATOOTET dedoUAEUPEVES 0TO TENOG TNC XPAOoNG. OI UTTOXPEWOEIG YIX
TIG TXPOXEC QXUTEG UTTOAOYIZOVTOI 0T B&ON XPNHOTOOIKOVOUIKMV KOXI GVOAOYIGTIKWV UTTIOBECEWY TTOU axmaiTodv ard Tn 81oiknon
VO KAVEl TTHPOOOXES OXETIKG pE T EMTOKIC TIPOEEOPANONG, TOX TTOCOOTG AUENCEWY TWV UICOMY, T TOCOOTG BVNOINOTNTOG KA
QVIKaQVOTNTAG, TIG NAIKIEQ oUVTAEINDOTNONG Kol AoiTtolg mapdyovTeg. O eETABOAEQ 0 QUTEQG TIC BAOIKEG TXPODOXEG UTTOPET VO
£€XOUV ONUOVTIKA €MOPaON oTNV UTIOXPEWON Kol OTa OXETIK& £E000 K&Oe mepIOdou. To kabapd KOHOTOC TNG mePIdAOU
amoTeAeiTal ammd TNV TMopPoloa o&io TwV TTRPOXMV TOU KOTESTNOOV JeDOUAEUPEVEG KOT& T OIGPKEIR TNG XPAoNg, Tov
EKTOKIOUO TNG MEMOVTIKACG UTTOXPEWONG, TO KOTOXUPWHEVO KOOTOGQ TPOUMNPEoing Kol avaAoyioTIk& kEpdn A {nuiég. H
Anolnuiwon Mpoowmmkol Adyw EEGd0ou amd Tnv Yrinpeoia g xpnuaTodoTeiTal. Adyw TOU HOKPOTIPOBECHOU XOPAKTAPO TWV EV
AOYW TIPOYPOUUGTWY KOOOPIOUEVWY TTRPOXMDV, GUTEG 01 UTIODECEIC UTIOKEIVTOI OE ONUOVTIKO BaBud afeBaxidoTnTag. EmmAéov
AeniTopépeleg mepINaUB&vovTal oTn Znueiwon 11.

EkTiunon NG weéNNg {whig TTEPIOUCIXKWY GTOIXEIWV

H Etaupeio opeilel vaw eKTIMAOEI TNV WPENUN (WA TWV EVODUATWV TTAYIWV KOABWES Kol TwV GUAWV TTEPIOUGIGKWV GTOIXEIWV T
OTIOIx AVOYVWPILOVTXI €iTE HECW GIMOKTNONG TOUG €iTE PECW OUVEVWOEWV ETIXEIPAOEWYV. Ol EKTIUAOEIG AUTEG eMaVEEETRIOVTA
TOUAGXIOTOV o€ €TAOIC B&GoN AUBGVOVTAG UTIOWN VEX DEDOUEVA KO TIG EKGOTOTE OUVONKEC TNG alyoP&G.
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Evdex0leVeg UTIOXPEWDOTEIG

H EToupeio eUmAEKETON OE DIRPOPECS AVTIOIKIEG KO VOUIKEG UTTOBEDEIC. H ETaipeion eMaVEEETRLEI TNV KATROTOON K&OE ONUAVTIKAG
unt6Beong oe mePIodIKA Baon ko a&lohoyel Tov mMOavO OIKOVOUIKO KivOuvo, BaoilOuevn ev YEpel oTnv Grown TwWV VOUIKOV
uttNPECIMV. EGv n evdexouevn {nuic oo omoleadATIOTE AvVTIOIKIEG KO VOMIKES UTTOBECEIG BewpeiTal MOAVA K& TO TTOOO UTTOPET VO
EKTIUNBET a&16moTar, N ETaupeion avayvwpilel mpoBAewn ik TNV EKTINMOPEVN {nUia. TOOO yia ToV KaxBopioud TG meavoTnTag 600
KOl VIOt TOV KXBOPIOPO TOU &V 0 KivOUVOG UTTOPET V& EKTIUNOET OEIOTIOTR, GITAITEITAI 0 ONUOVTIKO BaBud n Kpion Tng dloiknong.
Otav pdodeTeq MAnpopopieg kabioTavTon dixBEaIueg, N ETaupeion emaveEeT&lel TNV MOAVA UTIOXPEWON OXETIK& UE EKKPEUEIS
avTIDIKIEG KO VOMIKEG UToBEoelg Kol mMOavOov vo oavaBewpnOolv ol eKTIYAoEIQ yIok TNV mMBOavoTNTa €vog duouevolq
OMMOTEAEOUOTOG KO N OXETIKA eKTiunon Tng mOavAg {nuicg. TETolE avaBewPOEIG OTIC EKTIWAOEIC TNG MOKVAG UTTOXPEWONG
UTTOPET VO EXOUV ONUOVTIKA EMIOPXON OTN XPNMATOOIKOVOUIKA BE0N Kol OTa amoTeAEoUOTR TNG ETOupeing.

ArmTougiwon evowp&Twv moyiwv

O MPOo0dIoPICUOS KTTOUEIWONG TWV EVOWUGTWY TIOYIWV XMTXITET TN dIEVEPYEIX EKTIMAGEWV TTOU apopolv, MG dev TeplopilovTa
0€ QWUTEG, OTNV QUTiRK, 0TO XPOVO Kol 0TO 1Tood TNG amopeiwong. H amopeiwon BaoileTan o€ Eva uey&Ao aplBud mapayovTwy, Omwe
OTIC AQYEG TWV TPEXOUOWY CUVONKWV OVTAYWVIOHOU, OTIC TIPOOJOKIEG QVATITUENG TNG ayoP&S TNAETTIKOIVWVIWY, 0TNV alEnon
TOU KOOTOUC KEPOAXIOU, OTIC METAKBOAEG 0T MEANOVTIKA OUVATOTNTO XPNUOATOOOTNONG, OTNV TEXVOAOYIKA ama&iwaon, oTn SIKKOTIA
TTXPEXOUEVWY UTTNPECIWV, OTO TPEXOV KOOTOG OVTIKATROTHONG, OTK KATAKBANBEVTO TIOOK VIO GUYKPIOIUES OUVAANRYEG KO G GIANEG
METOBOAEC oUVONKMV TTOU UTTODEIKVIOUV OTI UTIEPXE! amoEiwan. To avaKTAGIUO TT00d CUVABWC TTPOGSIOPITETI XPNOIUOTIOIMVTHG
™ PEBOOO TWV TIPOEEOPANUEVWY TOUEIGKMY Powv. O TPOOdIOPIoUOG TwY EVOEIEEWV QMOPEIWONG, OMMWG KOl N EKTIUNON TwV
MEAOVTIKWV TRUEIGKDV POWY KOl 0 TTPOGdIOPIoHOC TwV e0AOYWV GEIDV Twv TTaYiwV (A op&dwy Tayiwy) amaiTolv armd Tn dIoiknon
VO KAVEI ONUOVTIKEG EKTIUNOEIG OXETIKG UE TOV TIPOGOIOPIoUO KAl TNV GEIoAOYNON Twv EVOEIEEWY KTTOUEIWONG, TIG AVOUEVOUEVES
TOUEIOKEG POEG, TA EMTOKIG TIPOEEOPANONG TTOU TIPETIEI VO EPAPNOCTOUV, TIC WPENUES {WESG KAI TIG UTIOAEIUPOTIKEG OEEQ TwV
Tayiwv.

2.2 Néa mPOTUM, TPOTIOTOINCEIG MPOTUMWV Kol SiEpPNVeieq
JUYKEKPIYEVOD VEX TTPOTUTTICK, TPOTTOTIOINOEIG TTPOTUTIWV K& dlEpUNVEIEg ExOUV EKDOOET, T OTTOIC EIVOI UTTOXPEWTIKG IOk AOYIOTIKEG
TIEPIOdOUC TIoU EEKIVOUV KOTG TN DIGPKEIX TNG TOPOUONE XPAONG KO HETOYEVESTEQTL.

MNpdéTuma Kot AIEPUNVEIEG UTTOXPEWTIKA YIX TNV TREXOUCK OIKOVOUIKA XpAon

e AAI 19 AvaBswpnuévo (Tpormomoinon) «Mapoxég oe Epyalduevouc: H mepiopiouévou okomol TpomoTmoinon epapuoleTal
0€ EI0POPEG TWV EPYRIOPEVWV A TPITWV HEPDV OTO TIPOYPGUUATH KABOPIOUEVWV TTPOXMV KOl GTTAOTIOIET TNV AOYIGTIKOTIONNGN
TwV €1I0QopWvV OTavV gival aveE&PTNTEG TOU GpPIBUOU TWV ETWV TIOU TIXPEXETOI N EPYHOIX, VIO TIXPGOEIVUX, EIOPOPES
epyalopévwy mou utrohoyilovTal Baoel evog oTa®epol mocooTol Tou HioBod.

e ANXA 11 (Tpomoroinan) «Amd koivol ZUPQwviegr: AUTA n TpomoTioinon amaiTel amd évav emevduTh va eQapudoel TNV
UEB0DO TNG eExyop&g 6TV XITOKTG CUMMETOXA 0€ Mick armd Kolvol dpaoTnPIOTNTC N OTTOI KITOTEAET itk «ETTIXEIPNON».

e AAM 16 kou AAMN 38 (Tpomomoifoelg) «Aleukpivion Twv EmTpenmTv Me0ddwv AmdoBeong»: AuTEQ Ol TPOTIOTIOINCEIG
OleukpIvitouv 6TI n xpnon ueBddWV BaoiopEVwWY oTo £0000 OeV €ivail KATAANAEG yIoe TOV UTTOAOYIOUO TwV amooBEoewv evog
TIEPIOUCIOKOU OTOIXEIOU Kol eTiong dIEUKPIVI(OUV TTWG Ta £000c dev BewpolvTal KXTGAMNAN B&on emuETpnong TnG avaAwong
TWV OIKOVOUIKWV OPEADV TIOU EVOWPXTWVOVTXI G VO XUAO TIEPIOUCIOKO OTOIXEIO.

e AN 27 (Tpormormoinan) «EToIPIKEG OIKOVOUIKES KOTOOTXOEIG»: AUTA N TPOTIOTIOINGN EMITPENEI OTIC OIKOVOUIKEG OVTOTNTEQ
va xpnoigomolodv Tnv péEB0do TnG KaBapng O£ong TPOKEIMEVOU V& AOYIOTIKOTIOINOOUV TIC €mevdloelC 0 OUYQTPIKEG,
KOIVOTTPOEIEG KO OUYYEVEIC ETAIPEIEG OTIC KTOMIKEG TOUC OIKOVOMIKEG KOTOOTAROEIG KOl €TIONG EEKAOOPIlEl TOV OPIOUO TwV
OTOUIKOV OIKOVOUIKWV KOTHOTXOEWV.

e AAI 1 (Tpomonolncelg) «MvwaoTtomolnaeicy: O TpomoToINoEIG DIEUKPIVITOUV TIG 0dnyieg Tou AAI 1 oXeTIK& UE TIQ EvvoIEg TNG
ONMOVTIKOTNTAG KO TNG OUYKEVTPWAONG, TNV TRPOUCINGN TWV YEPIKOV XOPOICUATWY, TNV OOUR TWV OIKOVOUIKWV KATXOTROEWV
KO TIC YVWOTOTIOINOEIG TWV AOYIGTIKWY TTONITIKMDV.

ETAoieq BeATi®aeig o AMXA 2012

01 MOPOKATW TPEOTIOTIOINCEIC TIEPIYPGPOUV TIG ONUOVTIKOTEPEG OAMAYEQ TTOU UTEIOEPXOVTAI O OUYKEKPIYEVO AMXA wg
EMOKOAOUBO TWV KITOTEAEOUETWY TOU KUKAOU 2010-2012 Tou €TAGIOU TTPOYP&UUATOG BEATIOOEWVY TOUu ZAAIM.

AlNXA 2 «[opoxég mou eEapTOVTAI omd TNV oo Twv PeToXmv»: H Tporomoinon dIEUKPIVIZEl ToV opIoud TNG «mpoindbeong
kaTox0pwong» Kol opitel dIGKPITE ToV «Opo armddOoNG» K&I TOV «OPO0 UTTNPECTNG.
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o AlXA 3 <Zuvevioelg emyxelpfoewv»: H Tpomomoinon SIEUKPIVILEl WG N UTIOXPEWON Yok EVOEXOUEVO TINNUG TO OTToi0 TANPET
TOV OPIOPO TOU XPNUOGTOOIKOVOUIKOU OTOIXEIOU TOEIVOUEITOI WG XPNUATOOIKOVOUIKA UTTOXPEWGON A WG OTOIXEIO TNG KABXPAQ
0€ong Baoel Twv opIoP@V Tou AAM 32 «XpNUOTOOIKOVOUIK& uEoa: Mapouciaon». Emiong dieukpivilel mwg K&Oe evoeXOUEVO
TIUNUG, XPNUXTOOIKOVOUIKO KOI N XPNUOGTOOIKOVOUIKO, TIou dev gival oTolxeio TnG kabaphg BEong, eMUETP&THI oTnV €dAoyn
&0 UEOW TWV XTOTEAEOUETWV.

o AlNXA 8 «AgIToupyIKOl TolEIG: H TpoTomoinon aMaITEl TN yvwoTomoinon Twv EKTIMACEWY TNG d1oiknong 600V aPop& TNV
ouvVGaOPOIoN TWV AEITOUPYIKMV TOUEWV.

o ANXA 13 «Empétpnon elhoyne oficgr: H Tpomomoinon OleukpIvi(el 6TI To TPOTUTIO OEV OMOKAEIEl TN dUVATOTNTA TNG
EMUETPNONG BPOXUTTPODEOUWVY KMTAITACEWY KOI UTIOXPEMOEWY OTO TTOOK TWV TIMOAOYIWV O€ TTEPIMITWOEIG OTTOU N EMNTWGN TNG
TPOeEOPANONG VOl XCAPAVTN.

e AN 16 «Evooporo méylor kKol AAI 38 «Aulo eplouciokd oTolxeion: Kol To 00 mpOTUTIO TPOTIOTIOIBNKAY TIPOKEIUEVOU
Vo DIEUKPIVIOTET 0 TPOTIOC UE TOV OTTOI0 QVTIMETWITI{OVTAI N TIPO KTTOORECEWY AOYIOTIKI &I TOU TIEPIOUCIOKOU OTOIXEIOU Kl Ol
OUGOWPEUNEVEG KTTOOBEDEIC OTOV UIC OIKOVOUIKA OVTOTNTA OKOAOUBET TN HEBODO TNG BVATTPOCXPUOYAG.

o AN 24 «['vwoToToINCEIC OUVOEPEVWY PEPMV»: To TIPOTUTIO TPOTIOTIOIRBNKE TIPOKEIMEVOU VA GUUTIEPIAGBEI WG OUVIEUEVO
UEPOG Wit ETOIPEIR TTOU TIGPEXE! UTTNPEDIEG BAOIKOU BI0IKNTIKOU OTEAEXOUG OTNV OIKOVOUIKA OVTOTNTG A GTNV UNTPIKA ETOIPEIN
TNG OIKOVOMIKAG OVTOTNTOG.

EtAoleg BeATiwoelg oe ANXA 2014
O1 TPOTIOTIOIACEIG TTOU TTOPATIBEVTOI TIXPAKATW TIEPIYPAPOUV TIC BROIKEG KANAYEG 0 OUYKEKPIUEVD ATMXA.

e ANXA 5 «Mn KUKAOQOPOUVTG TIEPIOUCIXKA OTOIXEIX BIGKPOTOUUEVK TIPOG MWANCN Kol dicKoreioeg dpaoTnpioTnTEG: H
TpoTomoinan dIEUKPIVIZEI TTWG OTOV EVO TIEPIOUCIOKO OTOIXEIO (A OGO OTOIXEIWY) AVATOEIVOUEITOI O «DIGKPATOUUEVO TTPOG
TWANGN» 0€ «DIGKPOTOUUEVO TTPOC SIavour», | TO avTIOETO, aXUTO dev amoTeAEl dAay ] 0TO OXEDI0 VI TTWANON A SIVOUN KKl
Oev TIPETEI VO AOYIOTIKOTIOIEITOI OOV GAAXYT.

o ANXA 7 «XpnuoToolkovoulké péoa: MvwoTormolfoeigr: H Tporomoinan mpooBETel CUYKEKPIUEVEG 0DNYIEG TTPOKEIUEVOU VX
BonBAoel Tn dioiknon va poadiopicel eGv o1 6POI PIKG CUPPWVIAG VI EEUTINPETNON EVOG XPNUKTOOIKOVOUIKOU TIEPIOUCIGKOU
oToIXeioU TO omoio €xel PETORIBXOTET oUVIOTOUV GUVEXIIOUEVN GVAUEIEN KA OIEUKPIVI(El WG 01 EMMPOCOETES YVWOTOTIOINOEIG
mou amauTolvTal Bé&oel TNG Tpomomoinang Tou AMNXA 7 «'vwoTomoIRCEIG - ZUPWNPIOUOC XPNUOTOOIKOVOUIKMY TIEPIOUCIGKOV
OTOIXEIWY KXl UTIOXPEMOEWV» eV AMAITOUVTOI VI OAEC TIQ EVOIGUEDEG TTEPIODOOUG, EKTOG £V amaITEITaN ot To AAT 34.

e AN 19 lopoyéc oe epyalopévoucr: H Tpomomoinon dIEUKPIVIlEl TTwg, 6TAV TTPOCSIOPILETAI TO EMTOKIO TIPOEEOPANONG YIx
TIC UTTOXPEWOEIC TIXPOXWV TPOCWITIKOU HPET& TNV €000 amd TNV UMNPEECIK, TO CNUGVTIKO €ivail TO VOUIOUG OTO OToio
TTPOUCIX{OVTCI Ol UTTOXPEWOEIG KO OXI N XWPK OTNV OTTOIX KUTEG TTPOKUTITOUV.

MNpbTuTia KOl AIEPUNVETEC UTTOXPEWTIKX VIO UETAYEVESTEPES TTEPIGDOOUG

JUYKEKPIMEVO VEX AOYIOTIK& TIPOTUTIC, TPOTTOTIOIROEIG Kl OlEpUNVEieg Exouv TEOET o€ 10X0 VIO UETAYEVEOTEPEG TTEPIBAOUG KX
0EV EXOUV EQOPUOOTET KT TNV KATEPETION GUTWV TWV OIKOVOUIK®OV KaTaoT&oewv. H ETaIpeia epeuvé TNV emidpaon Twv VEWV
POTUTIWY KO TPOTIOTIOINCEWY OTIG OIKOVOUIKES TNG KATROTGOEIG.

e ANXA 9 «XpnuaToolKovouik& Méaa» Kol PeETayevEaTepeC TpotromolRaelq aTo AMXA 9 ko AMXA 7 (epapudleTal OTIQ €TATIES
AoyloTikEG TiepIddoug Tou Eekivolv TNV A eTd TNV 1 lavouapiou 2018): To AMXA 9 avTIKaBIoTE TIg TiPdVOoleg Tou AAI 39 mou
a@opolv oTnV Ta&IVOUNON Kol EMUETPNON TWV XPNUOTOOIKOVOUIKMV TIEPIOUCIGKOV OTOIXEIWV KOl XPNUXTOOIKOVOUIKWY
UTTOXPEWOEWY KO CUUTTEPIAGUBAVE! EMTIONG EVO JOVTEAO QVAUEVOUEVWVY TTIOTWTIKWV {NUIWV TO OTTOI0 AVTIKXOIOT& TO JOVTEAO
TWV TIPOYUOTOTIOINUEVWY TOTWTIKWV {NUIOV TToU epapuoleTal oAuepa. To AMXA 9 emiong Kabiepwvel Pic TPOGEYYION TNG
AOYIOTIKAG GvTIOT&OUIONG BAOILOUEVN OE PXEG KO GVTILETWTTITEI KOUVETIEIES KO BkdUVAMIES OTO TPEXOV JOVTENO Tou AAIN 39.

Me B&on Tic Tmpdvoleq Tou VEOU TPOTUTIOU, TG XPNUOTOOIKOVOUIK& WEOK TOEIVOUOUVTOI Kol eMPETPOOVTAI Pe B&on TO
EMXEIPNUATIKO JOVTENO OTO OTIOI0 KATEXOVTOI KO TOX XOPOKTNPIOTIKA TWV CUMBATIKWVY TRUEIGKOV powV. Av Kol n ETaupeia dev
£xel akOuN ohokAnpwael TN AenTrouepn avéAuon Tou AMXA 9, n MPWTN UI0BETNON TOU TTPOTUTIOU GUTOU DEV AVOUEVETAI V& EXEI
ONUOVTIKA EMITTWON M TWV OIKOVOUIKOV KOXTOOTGOoewv. To véo mpdTUTo B epapuooTel amd Tnv ETaupesio amd tnv 1
lavouapiou 2018.
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e AlXA 16 «MioBmoeic» (epapudleTal oTIC ETAOIEG AOYIOTIKEG TTEPIGOOUG TToU EeKIvolv Tnv A PeT& Tnv 1 lavouapiou 2019):
To ANXA 16 ekd60nke Tov lavoudpio Tou 2016 Kal avTIKaB10T& To AAM 17. YKomog Tou TIPOTUTOU Eivail Vo eEXopaNioel 6TI ol
MICOWTEG KOl Ol EKPICOWTEG TRPEXOUV XPNOIUN TANPo®OpPNon Tou Mapouai&lel e0AOYX TNV OUCIX TWV CUVOANXY®V TTOU
a@opolv pIoBwoelg. To AMXA 16 eioGyel Eva eVIaio HOVTENO YI TO AOYIOTIKO XEIPIOUO ard TNV TTAEUP& Tou PICOWTA, TO OToIo
OMAITET 0 MICOWTAG VO avOyVWPITZE! TIEPIOUCIOKG OTOIXEIN KO UTTOXPEWOEIC VIOt OAEQ TIG CUMPBGOEIC MICBWOEWY HE DIRPKEI GV
TwV 12 pnvav, eKkTOC EXV TO UTTOKEIUEVO TIEPIOUCIOKO OTOIXEIO €IVAI PN ONUAVTIKAG O&I0G. IXETIK& UE TO AOYIOTIKO XEIPIOUO
amd TNV TAEUP& Tou eKPICOWTH, To AMXA 16 eVOWUKTWVEl OUCIXOTIKG TIG amaiTAceIg Tou AAMN 17. EMopévwg, 0 EKPICOWTAG
ouvexilel Vo KOTNyopIlomolEl TIC CUPPB&OEIC MICODOEWY OE AEITOUPYIKEG KOI XPNUOTODOTIKEG HWIOOMOEIG KOl VO GKOAOUDET
OIPOPETIKO AoYIOTIKO XeIpIouo yia k&Oe TUTmo oluPBaong. To mpdTuTo dev Exel UI0BeTNOET akdun amd Tnv E.E..

e AAN 12 (Tpomormoinon) <Avayvidpion GVOXBOAMOPEVWY (POPOAOYIKWV CGINIITACEWY O Un TPoyHoTonoindsioeg Inuiég»
(epapuOleTal OTIC ETAOIEG AOYIOTIKEG TTEPIOAOUG TToU EgKIvoUv TNV A HeT& TNV 1 lavouapiou 2017): H Tpomomoinon dIsUKpIVilel
TOV AOVYIOTIKO XEIPIOUO OXETIKA UE TNV QVAYVOPION GVABOAOUEVWY POPOAOYIKWY OTIXITACEWY O PN TTPOYUOGTOTIONBEIoES
Inuiég ou Exouv TIPOKIWEl ard JGVEIX TTOU EMPETPWVTAI oTNV e0hoyn a&ia. H Tpomomoinan 0ev €xel UI0BETNOET akOUN amd
Tnv E.E..

e AN 7 (Tpormormoinon) «M'vwoTomoiNoeig» (EQXPUOLETAI OTIG €TAOIEC AOYIOTIKEG TEPIGDOUG TIoU EeKIvolv TNV A PET& TNV 1
lavouapiou 2017): H Tpomomoinon €I0&yel UTIOXPEWTIKES YVWOTOTIOINOEIG TTOU TIXPEXOUV TN SUVATOTNTA OTOUG XPAOTES TWV
OIKOVOUIKWV KOTXOTROEWV VO OEIOAOYAOOUV TIC WETKPBOAEG TWV UTIOXPEWOEWV TIOU TIPOEPXOVTOI OTO XPNUOTODOTIKES
OpaaTnpi6TNTES. H TpoTomoinon dev €xel uI0BeTNOET akduN amd Tnv E.E..

e ANXA 2 (Tpomomoinon) «Ta&IvOUNon Kol EMPETPNON CUVOAAGY®V TTOU BPOPOUV TTRPOXEG TIOU EEXPTMVTAI QIO TNV KEIX TWV
HETOXMV» (EQAPUOTETOI OTIQ ETACIEG AOYIOTIKEG TIEPI6OOUG TTOU EEKIVOUV TNV A PET& TNV 1 lavouapiou 2018): H Tpomomoinon
TTPEXE! DIEUKPIVAOEIG OXETIK& Ue TN B&on emuETpnong 60ov apopd TPOXES TTOU EEXPTOVTAI GO TNV GG TWV PUETOXWV KO
OIKOVOVI{OVTOI 0€ PHETPNTG KOl TO AOYIOTIKO XEIPIOUO OXETIK& E TPOTIOTOINCEIG 08 OPOUC TTOU PETABAAOUV i TIapOoXr TTou
OIKOVOVILETOI 0 PETPNTG | OE TTPOXA TIOU OIKKOVOVI(ETAI 0€ OUMPETOXIKOUG TiTAouG. EmmAEov elodyel Yia eExipeon 6oov
aPops TIG apxEG Tou AMXA 2 ye B&on TNV omoia Yick Tapox Bo TTPEME VO AVTIUETWTII(ETAI OOV VO ETTPOKEITO V& DIKAVOVIOTET
€€’ 0AOKANPOU 0 GUUPETOXIKOUG TITAOUG, OTIG TTEPITITMWOEIG OTIOU O £pY0dOTNG UTIOXPEOUTAI V& TTRPOKPATE £vol TTOOO TIPOC
KGAUWN TWV POPOAOYIKOV UTTIOXPEDOEWY TWV EPYXKIOPEVWY TTOU TTPOKUTITOUV amd TTRPOXES TTOU EEXPTWVTAI Gmd TNV &I TwV
METOXWV Kol VoL TO armodidel oTIG popPoAoYIKES apxES. H Tpomomoinon dev €xel uloBeTnBei akdun omd Tnv E.E..

e AAI 40 (Tporomoinon) «MeTaQOPES EMEVOUTIKOV OKIVATWV» (EPARPUOTETAI OTIG ETACIEG AOYIOTIKEG TIEPIGDOUG TTOU EEKIVOUV
™V A yeté TNV 1 lavouapiou 2018): H Tpomomoinon dIguKkpIvilel OTI TTPOKEIMEVOU VO UTTOPET VO TIPRYUATOTIOINDET ueTapop&
TPOG A oo Ta EMEVOUTIKG aKivNTa Ba TIPETIEI VO EXEI TTPOYUATOTTOINOET oMYA 0TN XpAon. MNMpokeiyévou va BewpnBel 6TI Exel
eméNDEl MOy 0TN XPAON TOU aKIVATOU, Ba Tpémel va a€lohoynBei kaTé MO0 TO akivnTo TANPET TOV 0PIoUSO Kol N ANy 0Tn
XpAoN va Yrmopei va TekunpiwOei. H Tporomoinon dev €xel uioBeTnOel akdun omd Tnv E.E..

o EAANXI. 22 «Zuvolayég oe EEVO VOUIOUO KO TIPOKOTOPBOAES (EQapuOlETal OTIG ETACIEG AOYIOTIKEG TTEPIGDOUG TTOU
Eekivolv Tnv A pet& Tnv 1 lavouapiou 2018): H Sigpunveia mopéxel KaBodAYNoN OXETIKG UE TO TIWC TTPOOCDIOPIZETAI N
nuepouNVvia TNC oUVOMayAg OTav epapudleTal To MPOTUTIO TIOU aPopG TIC CUVOMOYEG oe &Evo vopiopa, AAM 21. H
Algpunveia €xel epapuoyn OTavV PIs ovTOTNTO €ITE KATXPRGANEI, €ITE EIOTIPATTElI TPOKATABOAIK& TiUNUa yio ouuB&oeIq TTou
ekppalovTal oe EEvo vopioua. H diepunveia 0ev Exel uloBeTNnBei akdun amd Tnv E.E..

EtAoieg BeAtiboelg oe AMXA 2014 (Kikhog 2014-2016) (epapudleTal oTIG €TAOIEG AOYIOTIKEG TEPIGDOUG TIOU EEKIVOUV TNV A
peté Tnv 1 lavouapiou 2017)

H Tpomomoinon mou mapaTifevTal ToPoK&TW TEPIYPGpel TIC BaolkEG olayég oe éva AMXA. H Tpormomoinon dev €xel
ul00eTNnBel akdUN améd Tnv E.E.

o ANXA 12 «[vwoTonoinon cUPPETOXAG 08 GAAEG OIKOVOUIKEG OVTOTNTEG : H TpoTiomoinon MopEXel OIEUKPIVACEIG OXETIKK UE
TO OTI N UTIOXPEWON YIo TTOPOXA TWV yvwaoTorolfoewv Tou AMXA 12 €xel eQOPUOY OE CUPMPETOXN OE OVTOTNTEG TIOU EXEI
KaTnyoplomoinBel wg diakpaToUUeVn TPOG TIWANGCN, €KTOG TNG UTTOXPEWONG YIG TIGPOXA OUVOTITIKAG XPNUOTOOIKOVOMIKAG
TANPOPOPNONG.

3. BAZIKEZ AOTIZTIKEZ MOAITIKEZ

01 KupIOTEPEG AOYIOTIKEC TIONITIKEG TIOU UIOBETABNKOV KO GKOAOUBABNKOV KATG TN OOVTOEN TWV OIKOVOUIKWOV KOTXOTAOEWY
eival o1 akOAoUBEG:
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3.1. ZupueToxEg
OUYGTPIKES
O1 GUPHETOXEG OE BUYATPIKEG GTOTIMOVTAI 0TO KOGTOC KTAONG, MEIWHUEVO UE TNV TUXOV GTTOMEIWGN TNG GEIGG TWV CUUUETOXMV.

M®dANoN GuyaTPIKOV

Otav n ETaupeia diaOETEl A el v EXEl TOV EAEYXO OTN BUYATPIKI, QUTA EMUETPATAI 0TNV €0Aoyn oo KAT& TNV NUEPOUNVIX
0160e0nCg TNG A OTaV 0 EAeyXOQ QUTAG XAVETQI, PE TNV GAAXYR 0TN AOYIOTIKA o&ia v avayvwpileTal wg kEpdog A {nuic. H
elhoyn o&ia gival N apxIKA AoyIOTIKA o€l I oKoTToUg YEMOVTIKAG GvYVWPIONS TOU EVATIONEIVAVTOC WG OUYYeEVoUC A WG
XPNUOTOOIKOVOUIKOU TTepIouaiakol oTolxeiou. EMMAEoV, To TTOOK TTOU EIXOV TIPONYOUHEVWS GVAYVWPICTEN OTA AOITI& GUVOAIKG
€I000APOTA 0€ OXEON WE TNV EV AOYW BUYOTPIKA UETRPEPOVTAI OTO GTTOTEAEOUOTA.

3.2. Metarporni Zévwv NouIou&Twv

H Etaupeia Tnpei Too AoyioTiké Tng BIBAic oe Eup® Tou €ival TO VOUIOUX AEITOUPYIOG Kol TTPOUCIioNnG. XUVOAOYEG TTou
yivovTal o EEva VOUIoUOTO HETOTPEMOVTAI o€ Eup® pe B&on Tnv emionun TIMA Tou EEVOu VOUIoUGTOg TTOU IoX0El TNV NUEPT
NG OUVOANGYAC. KOT& TNV nUEPOUNVIX KOTAPTIONG TWV OIKOVOUIKOV KOTROTKOEWV, Ol VOPIOUOTIKEG OMXITACEIC KAl
UTTOXPEWOEIG 0 EEVOL VOUIOUOTO UETATPEMOVTOI 0 EUup® pe Béon Tnv emionun TiIWA Tou &Evou vopiopaTog mou 1oxUel Tnv
avTtioTolXn nuepounvia. Ta KEPON A o1 {NUIEC om0 OUVOAMOYUOTIKEG OIGPOPES KOTOXWEOUVTHI OTNV KAT&oTOON
OMOTEAECUATWV.

T UN VOUIOUOTIK& OTOIXEIR TTOU EKPPAIOVTI 0€ EEVO VOUIOUG KO&I GTMOTIMOVTAI OTO I0TOPIKO KOOTOG UETUTPETOVTOI HUE TIG
I00TIMIEG TNG NUEPOUNVIKG TTIOU GTTOKTABNKOV. T UN VOUIOUOTIKG OTOIXEIX TTOU EKPPAIOVTHI 0 EEVO VOUIOUOL KOI GITOTIMMVTOI
otnv edAoyn o€t TOUC, HETATPEMOVTAI UE TIG ICOTIYIES TNC NUEPOUNVING TTPOGSIoPIoUOl Twv edAOYWV GEIQV. XTNV TTIEPITITWON
QUTA Ol TTPOKUITITOUGEG CUVOAOYUOTIKEG OIGPOPEG amd Tn WETKBOAA TNG elAoyng a&iaGg KATOXWPEOUVTOI OTNV KAT&OTOON
omOTEAEOUATWY ] aTTEUBEIRG 0T AOITI& GUVOAIKG EI00DANOTO VEAOYQ UE TO €I00G TOU GTOIXEIOU.

3.3. Auha MepIoUaIOKE ZTOIXEI

T GUAX TIEPIOUCIOK& OTOIXEION TTOU OIMOKTOVTXI HEUOVWHEVH avayvwpilovTal oTo KOOTOG KTAONG. MeTayevéoTepa,
KOTOXWPOUVTXI 0TO KOOTOC WEIOV TIC CWPEUPEVEG AMOOBECEIC KO GmMOMEIWOEIC. OAa Tot GUAX TIEPIOUGIGKG OTOIXEICK EXOUV
TIEPIOPIOUEVN WPENUN LW KOl TTOCBEVOVTHI PE TN oTaBEPA PEBODO KaTh TN didpKkelx auTAC. H diGpkeia wPENUNG (wAG TV
GUAWV TIEPIOUCIOK®V OTOIXEIWV EEETRIETOI O ETAGIO B&ON, KOl TUXOV TIPOCOPUOYES OEV AVAYVWPI{OVTOI GVOOPOMIKE.

H KOpIx KATNyopiot TwV GUAWY TIEPIOUCIGK®OV OTOIXEIWV €ival &deleg Aoyiopikod. H wpéAiun didpkeia {wAg eival 5 €Tn.

3.4. Evoouora Méyia
T eVOOUOTH TTAYIX GTIEIKOVI{OVTOI OTO 10TOPIKO KOOTOG KTAONG, UEIWPEVD UE TIG EMXOPNYNOEIC TTOU AXUBAVOVTAI, GUENUEVR
JE TOKOUG KOTAOKEUGOTIKAC TIEPIODOU KO JEIWUEVH UE TIC OWPEUNEVES ATTOORECEIC KAl TIC TUXOV XITOUEINOEIG TNC GEING TOUG.

O1 emyopnyNoeIC ENPAVIIOVTAI WG UEIWTIKO OTOIXEIO TOU KOOTOUG KTAONG TWV EVOMUATWY TTAYIWV KXI avayvwei{ovTal oTnV
KOXTROTOON AMOTEAEOUATWY OTN JIGPKEIX TNC EKTINWUEVNG WPENUNG (WA TWV TTAYIWY YECW TWV PEIWUEVWY XITOOBECEWV.

H mopoloa a&ict Tou avapevouevou KOGTOUG I TNV amdoupaon evog TTAYIoU OTOIXEIOU KEPOAXIOTOIEITAI WG UEPOCG TNG &g
TOU mayiou auToU 01O BAOUO TOU MANPOUVTAI TOX KPITAPIG GVAYVWPIONC TOU KX KITOCBEVETOI OVEAOYC.

To KOOTOG EMOKEUWY KXl CUVTNPACEWV EEOSOTIOIEITAI UE TNV TIPAYUOTOTOINGA TOU. TOo KOGTOC KTAONG KOI O CWPEUMEVES
OMOOBECEIC TWV EVOMPOTWY TIAYIWV TTOU TTWAOUVTOI | XmOCGUPOVTXI, HETAPEPOVTAI IO TOUG GVTIOTOIXOUG Aoyapiaopods Tn
OTIYUA TNG mwAnong A TnNg amdoupong Kol omolodATOTE KEPDOG A {NUI TIOU TIPOKUIMTEI KOTAXWPEEITKI OTNV KOATROTHON
GTTOTEAEOUATWV.

OTav aMmAITEITAI OTAOIGKA GVTIKATEOTORON CNUOVTIKOV TUNUETWV eEVOOUaTWwY Tayiwy, n ETaipeio avayvwpilel Ta ev Adoyw
OTOIXEI WG YEPOVWUEVD: TIEPIOUCIOKK OTOIXEIX UE OUYKEKPIUEVEG WPEAIES TWEC KO XITOGPBEDEIG.

O1 amooBEoEIC TWV EVOWUOTWY TTOYiwV OTOIXEIWV AoyilovTal ouoTNUOTIKG e Tn PEBODO Tng oTaBepig amdoPeong, oTn
OIGPKEIR TNG EKTIHWMEVNG WPENIUNG LWAC TWV EVOWUKTWY TTAYIWV, N omoix eMaveEeT&lETI 0 TTEPIODIKA B&on. H eKTIHMUEVN
wWPENUN {whA Kol 0l oUVTEAEOTEG amdoBeang Exouv we eEAG:

2ZUVTENEOTEG ammOoBEON EkTip®pevn wepéhiun {wni
Kripiax 3,2% - 20% 5-32 €1n
Noimdg eEoMAIoUOG Ko EMITTAC 10% - 33,3% 3-10 €mn
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3.5. Anopeinon Agiag pn XpNUOTOOIKOVOUIK®V MEPIOUCIK®MY ZTOIXEIWV

O1 AoyIOTIKEG O€iEq TWV UN XPNUGTOOIKOVOUIKMVY TIEPIOUCIGKMY oTOoIXEIwV TNG ETaipeiag eEeT&lovial yia amopegiwon 6Tav
UTT&PXOUV EVOEIEEIC OTI 01 ANOYIOTIKEG O&lec Toug Oev EIVAI GVOKTAGIYEG. TNV TIEPITTWON GUTH TIPOCGDIOPI(ETAI TO QVOKTAGIUO
00O TWV TTIEPIOUCIGKWY OTOIXEIWV KX oV O AOYIOTIKES G€ieq UTTEPPAIVOUV TO EKTINWUEVO OVAKTACIUO TT000, QVOyVWPIETAI
{nui amoueiwong, N omoisk KATAXWPEEITAKI o’ eubeiag OTNV KOTAOTRON OMOTEAEOUGTWY. TO OGVOKTACIUO TOGO TwV
TIEPIOUCIOKWY OTOIXEIWV €ivail TO YeyoAdTEPO PETOED elAoyng a&icg peiov Ta amauToUUEVR YIo TNV TTOANGN ££00C KO OEIGG
XpAonNg auTt®v. Mo TNV ekTiynon Tng a&iag XPAONG, Ol EKTIMWUEVEG WEAOVTIKEG TOMEIGKEG POEC TPOEEOPAOUVTHI OTNV
mopoloa a&ick TOUg JE TN XPARON evOg TTPO pOPOU TTPOEEOPANTIKOU ETITOKIOU TO OTTOI0 AVTAVOKAG TIC TPEXOUOES EKTIMAOEIG TNG
ayopd&q yia TN dIaXPOVIKA G&ict TOU XPAMKTOSG KOl VI TOUG KIVOUVOUG TTOU OXETI(OVTOI JE GUTG TO TIEPIOUCIOKG oToIXEIo. Mo
£V TTEPIOUCIGKO OTOIXEIO TTOU O€ ONUIOUPYET QVEERPTNTER TAUEINKES POEG, TO AVOKTAOIUO TTOOO TTPOGBIOPILETAI VI TN HOVAOX
ONUIOUPYIOG TOUEIGKWY POWV, OTNV OTOICk TO TIEPIOUCIOKO OTOIXEI0 GVAKEL Xe KGOE nuepounvia oUVTOENG OIKOVOUIKWV
KaTooTRoEWY N ETaipeion eETALEI otv UTTGPXOUV EVOEIEEIG OTI 01 GUVOARKEG TTOU 0OAYNOOV OTNV GVAYVWPION TNG GIMOUEIwoNG og
mponyoUpeveg ep1ddoUg Oe GUVEXI{OUV VO UTTPXOUV. XTNV TTEPITITWON GUTH EMAVATTPOCOIOPIIETAI TO AVOKTAGIUO TTIOGO TOU
TIEPIOUCIOKOU OTOIXEIOU KOl N {NUIK KMOUEIWONG QVTINOYIZETOI EMAVAPEPOVTAG TN AOYIOTIKA &Ik TOU TIEPIOUTIBKOU OTOIXEIOU
OTO QVOKTAOIUO TTO0O TOU OTNV EKTOON TTOU GUTO Oev umepPaivel Tn AoyIOTIKA a&ia Tou TIEPIOUTIaKOU OTOIXEIOU TTOU B €ixe
TTPOGdIoPIOTET (KAXBOPA &M XMOGPRETEIQ | ATTOUEIWVOEIG) av DeV Eixe KaTaxwpnOel n {NuIG amopgiwong oe mponyolueva £Tn.

3.6. XpNUOTOOoIKOVOMIKG MEoo

XPNUOTOOIKOVOUIKG MEPIOUOIKA ZTOIXEIX

T XPNUOTOOIKOVOUIKG TTEPIOUCIGKG OTOIXEIO avOyVWPIZOVTAI GipXIKG 0TV eUAoyn a&iat TOUG, TTOU GmoTEAET oUVABWC TO KOGTOC
amOKTNONG TTAEOV TWV GUECWYV OATTAVWY OUVOAGYAG, OTIG TIEPITITOOEIC TwV €MEVOUOEWV TTOU deV AmOTINOVTAI og edAoyn a&ia
MEOW OMOTEAEOUGTWY. AUTK TO XPNUXTOOIKOVOUIKGE TIEPIOUCIGKG OTOIXEIX TaEIvopolvTal WG €EAG: ATTOTIMWUEVO oTNV e0Aoyn
O&ia e METOPROAEG avayVWPILOPEVEG OTOL AMOTEAECUOT, WG OIGKPATOUUEVS PEXP! TN AAEN, WG OGVEIX KOl OMKITAOEIG KX WG
XPNUOTOOIKOVOUIK& TIEPIOUTIGKG oToIxei SiBEoiyax Tpog mwAnon. H ETaupeia mpoodiopilel TNV KXTNyoplomoinon Twv
XPNUOTOOIKOVOUIKWY TIEPIOUCIGK®OV OTOIXEIWV KT TNV GPXIKA TOUG vayv@pIon.

T XPNUKTOOIKOVOUIKG TIEPIOUCIOKA OTOIXEI TO OTOI THEIVOUOUVTXI WG KMOTIMWUEVG oTnV €0Aoyn o&ic pe PETOBOAEQ
AVOYVWPILOUEVES OTO GTTOTEAECUOTON AVOYVWPI(OVTOI GPXIKG oTNV €0Aoyn a&iot Kol TO KOOTOC GUVOAOYAG E0DOTIOIEITOI OTNV
KOTROTOON GTITOTEAEOUATWY. To DIOECIUG TTPOC TWANCN XPNHUXTOOIKOVOUIKK TTEPIOUCIGKG OTOIXEI KOI TX XITOTIUWUEVG OTNV
elhoyn ofic YEow amoTeENeOPATWY KaTaxwpolvTal otnv elloyn ofia peTayevéoTepa. Ta DAVEIX, Ol GMAXITACEIC KOl Ol
OlakpaTodueveg wg TN AREN emevdloeIg KOTOXWPOUVTAI OTO OMOOPBEOUEVO KOOTOGQ HETAYEVEOTEPX XPNOIUOTIOIDVTOG TN
UEBODO TOU MPOYUGTIKOU EMITOKIOU.

T kEPON Kal o1 {NUIEG TTOU TPOKOTTOUV Omd TIC METKPROAEQ oTnv elAoyn O TWV XPNUGKTOOIKOVOUIKMY TTEPIOUCIKWY
oTolxeiwv mMou Ta&IvopolvTal oTnv e0hoyn o&ick YEOW AMOTEAECUATWY, AVAYVWEI(OVTAI OTNV KAT&OTRON omoTeAeou&Twy. Ol
METOBOAEC oTnV €lAoyn a&ia TwV TTEPIOUCIKWY OTOIXEIWV TIOU KOTOXWPEOUVTAI w¢ JIGBECIUG TTPOG TTIWANCN GVAYVWPICOVTXI
oTa AoITT& OUVOAIKG €1000AUaTa. H ETaipeiot 0ev DIOETEI TIEPIOUCIOKA OTOIXEIQ TTOU VO GmoTIMOUVTaI o€ €0Aoyn i yEow Twv
amoteAeou&TwY KoTé TNV 31 AekeuBpiou 2016 kol 2015.

Mo emevdioelg ol omoieg diIxmpayuaTedovTal o evepyd ayopd n edhoyn a&ia ummoAoyileTan e B&on TIQ TIWEG TPOOPOPAG TNG
ayop&g. Mo emevdloelg yia TIg omtoieg dev UTI&PXE! evepydg ayopd n edioyn o€l TTPOCDIOPI(ETAI YEOW TEXVIKWV KITOTIUNONG,
€KTOG GV TO 0pOC TWV 0PBOAOYIKOV EKTIUACEWVY TNG E0AOYNG GEIBG EIVAI ONUOVTIKE PEYGAO Kol o1 TIOAVOTNTEG TWV SIGPOPWY
eKTINAOEWY dev Ymopolv edloya va a&lohoynBolv, ommoTe dev EMTPEMETAI N KMOTIUNGN GUTWV TWV €Mevoloewy oTnV e0Aoyn
a&ia. H ayopd A TWANON XPNUOTOOIKOVOUIKMV OTOIXEIWV TTOU amaiTolv TNV Map&d0on TWV TTEPIOUCIGKWV OTOIXEIWV YECK OF
Eval XpovikO TAxiclo Tou TPORAEMETON MO KOvovIoud A TaPadOoX TNG OYOP&C GVARYVWPILETOI KXTX TNV nUEPOPNVIa
OlaKavoviopod (OnA. TNV NUEPOMNVIG TTOU TO TTIEPIOUCIOKO OTOIXEIO HETAPEPETAI A TTPXOIDETHI OTNV EToipEick).

ZUPYNQIOUOC XPNHUOTOOIKOVOUIKMV XIITACEWY KOXI UTIOXPEWOEWV

Ol XPNUOTOOIKOVOUIKEG GTAITAOCEIC KOI UTTOXPEWOEIC CUPWNPI{OVTOl KOl TO KOBPO T00O QIMEIKOVI(ETARI OTNV KOTGOTOON
XPNUOGTOOIKOVOUIKAG B€ong pévo 6Tav n ETaupeio €xel vouikG TO JIKXIWUO auTO Kol TIPOTIBETOI V& T CUMWNPIOEI 08 KON
Baon peTa&l TOUG f V& GIITACEI TO TIEPIOUCIKO OTOIXEIO KO VO DIGKOVOVIOEI TNV UTIoXpEwaon TauToxpova. To vOuIuo
OIKaiwpo dev TIPETTEN VO EEXPTETOI ATTO UEAOVTIKG YEYOVOTO KQI TIPETIEI VO UTIOPET VO EKTEAEGOET KOTG TN oUVABN TToPEIx TWV
EPYOOIDV KOI O€ TIEPITITWON KOETNONG, PEPEYYUOTNTAG ) MTWXEUONG TNG ETXIPEIRG A TOU GvTIOUUPBXANOEVOU.

ATTOLIEIWON XPNHATOOIKOVOUIKMV TIEPIOUCIKMY OTOIXEIWV

H ETaipeia a€lohoyel o KAOE NUEPOUNVIG KATGPTIONC OIKOVOUIKMV KATHOTROEWY TO DEDOUEVA aVOPOPIKG UE TO KATG TTOOOV
n o&ia evOG XPNUGTOOIKOVOUIKOU TIEPIOUCIGKOU OTOIXEIOU A PIG OUGOXC XPNUOTOOIKOVOUIKMV TIEPIOUCIGKMV OTOIXEIWV EXEI
amopeIwdel we akoAolbwg:
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(o) MepIouaIaK& aTOIXEIC OTO AVATIOOBECTO KOATOG:

Epboov upioTavTal QVTIKEIUEVIKEG EVOEIEEIQ ATTOPEIWONG DAVEIWV KXI GTIIKITAGEWY TTOU GTOTIMMVTAI OTO QVANO0BECTO KOOTOG,
TO 000 TNG {NUIG amoueiwong uttoAoyileTal we N dIPOP& PETAED TN avammOoBEOTNG &G TOU TIEPIOUCIGKOU OTOIXEIOU KOl
NG MAKPOUCKEG KEICS TWV EKTINWUEVWY HEANOVTIKMV TXUEIGKOV POMV (N CUUTTEPIAGUBAVOUEVWY TIOTWTIKOV {NUIWV TTOU deV
g€xouv mpayuoTomoindel). O1 TOUEIOKEG POEC TPOEEOPAOUVTHI XPNOIUOTIOIWVTOG TO OPXIKO TPOYUATIKO EMITOKIO TOU
XPNUKTOOIKOVOUIKOU OTOIXEIOU (TO EMITOKIO TIOU EIXE UTIONOYIOTET KAT& TNV GEXIKA TOUG avayvwpion). To mood TnG amopeiwang
QVOYVWPICETOI OTNV KATXOTKON GTTOTEAECURTWV.

(B) AixBETIMG TIPOG TTMANGN XPNHXTOOIKOVOUIKG TIEPIOUCIKG OTOIXEIO:

E&v uQioTaTal avTIKEIYEVIKA EVOEIEN amopeiwong o€ JIGOEDING TTPOG TIWANCN XPNUATOOIKOVOUIK& TTEPIOUCIGKG OTOIXEIX, TO
mood TNG amoueiwong umoAoyileTal wg N dicPop& HETAED TNG a&iag KTAONG (KaBaph ammd TUXOV aMOTTANPWUESG KEPOAXIOU KA
amooBEoEIC) Kol TNG TPEXOUOKC e0AoyNG O&ing, peiov TuxOV {NUIEG GTTOPEIWONG TIOU QVAYVWPIOTNKAV OTO TIGPEABOV oTNnVv
KOTROTOON MOTEAEOUGTWY. TO OGO TNG OMOUEIWONG METAPEPETAI GO T AOITG OUVOANKG €I000AUGTO OTNV KAT&OTOON
OMOTEAEOUATWY.  AVTIAOYIOUOT  OMOUEINOEWY HETOXWMV TOU  €XOUV  KOTnyoplomoinBel w¢g OIaBECIua TIPOG  TIWANGN
XPNUKTOOIKOVOUIKG TIEPIOUCIOKG OTOIXEIN eV avOyVWPILOVTAI OTNV KATEOTOON GMOTEAEOUGTWY. AVTIAOYIOHOI GITOUEIVOEWY
OUOAOYWV avVOYVWPIZOVTOI OTNV KATEOTRON KMOTEAEOUGTWY epdoov N al&non otnv elAoyn a&ix TwWV OTOIXEIWV KUTWV UTIOPE]
OVTIKEIUEVIK& VO OUCXETIOTEI PE KATOIO YeEYOvOgQ TO OToio EAGBE XWPO WETOYEVEOTEPK TNG avayvdpIiong Tng I{Nuiog
OMOUEIWONG OTNV KATAOTOON KMOTEAEGUETWV.

ATTOQVOYV®PION XPNUXTOOIKOVOUIK®OV MEPIOUCINKMY OTOIXEIWV

T XPNUOGTOOIKOVOUIK& TIEPIOUCIGKG OTOIXEIR (A KAT& TIEPITITWON TO MEPOC EVOC XPNUATOOIKOVOUIKOU TIEPIOUTIGKOU OTOIXEIoU

A TO NEPOG UG OUGONC TTAEOMOIWY XPNUAXTOOIKOVOUIKWOV TIEPIOUCIK®Y OTOIXEIWV) ATTOAVAYVWPILOVTOI OTOV:

e TO OIKAIWUOTO VI TNV E10PON THUEIRKWV TIOPWV EXOUV EKTIVEUOEI,

e n Etaupeio diatnpel To SIKAIWPG OTNV €I10PON TOPEIGKWY POWV OO TO CUYKEKPIUEVO TIEPIOUCIOKO OTOIXEIO GG E£XEl
QVOAGBEI TRUTOXPOVA TNV UTTOXPEWON V& T KATABGAAEI G€ TPITOUG MARPWC XWPIG OCNUAVTIKA KxBuaTEPNGON, UTIO TN HOPPA
piag o0upaong peTaBiBaong, f

e n Etaupeion €xel YETOPRIBGOEI TO OIKXIWUG EI0POAC TOHEIGKWY POWMV OO TO CUYKEKPIUEVO TIEPIOUCIGKO OTOIXEIO EVQ
TTXPGANNAG, €iTE (o) Exel ueTaPIB&OEl ouaIoTIKG OAoug Toug KIvOUVOUG Kol Ta opEAN armd auTd N (B) dev €xel peTapIB&oel
0oUOIOTIKG OAOUC TOUG KIVOUVOUG KOl Tok OPEAN, ANG £XEl ETORIB&GTE! TOV EAEYXO TOU OUYKEKPIUEVOU OTOIXEIOU.

Onou n ETaupeia €xel peTaPBIBGOEN TO DIKKIMPOTN EIOPOAC TAUEIGKMDV TTOPWV KO TO CUYKEKPIUEVO TIEPIOUCIOKO OTOIXEIO GAAG
TTUPGAANAG Oev Exel YETORIBGOEI OUCIXOTIKG GAOUCG TOuC KIVOUVOUC KO Tot OPEAN R TOV EAEYXO TOU OUYKEKPIPEVOU OTOIXEIOU,
TOTE TO OTOIXEIO AVAYVWPI(ETAI 0TO BAOUO TNG ouvexIlopevng ouppeToxNS TNG ETaipeiog oTo meplouciakd oToixeio auTto. H
ouvexI(OuevVn CUPMPETOXA N otoia €xel Tn pop®n eyydnong emi Tou PETOPRIBKIOPEVOU OTOIXEIOU QIMOTIMGTAI OTN XXWNAOTEPN
o&io HETOED TOU axpXIKOU UTIONOITTOU TOU OTOIXEIOU KO TOU PEYIoTou Toool mou propeil n ETaupeio var kKAnBei var KaATaBAAEL.
OTav n ouvexIlopevn cuPPETOXA €ival UTO TN HOPPRA JIKKIWUETWY ayopdg Kol / i TWANONG €T TOU TIEPIOUCIGKOU OTOIXEIOU
(oupmepIANGUBAVOPEVWV KOl OIKAIWUGTWY TTOU JIGKOAVOVI{oVTaI TaUEIKK), 0 BaBuOG ouvexi{ouevng eumAokAg TNG ETaupeiag
givaul n o&ia Tou peTafifalduevou oToixeiou mou dUvaTal n ETaupeia va emavayopdoel, e eExipeon TNV TEPIMTWON €vOg
OIKXIWUOTOG TOANCNG (CUUTTEPIAGUBAVOUEVWY KOl DIKXIWUATWY TTOU OIKKOVOVI(OVTOI TOUEIGKG) TOU OTOIXEIOU TO OT0i0
amoTiuGTon og elAoyeg a&ieg, 6ou N ouvexIlouevn ouppeToxn TN ETaupeiog mepiopiletal oTn XapNAOTEPN METRED TNG e0AOYNG
aiog Tou peTaBIBalOUEVOU OTOIXEIOU KO TNV TIWA OKNONG TOU JIKXIWUOTOG.

ATOQVYV@OPIGN XPNHOTOOIKOVOUIK®V UTIOXPENDCEWYV

Micx XpNUOGTOOIKOVOUIKA UTTOXPEWON JIRYPEPETAI OTAV N OECUEUON TIOU GMOPPEE! &Id TNV UTIOXPEWON, KKUPWVETAI ) EKTTVEEL.
OTaV Pick UPIOTRUEVN XPNHUOTOOIKOVOUIKA UTTOXPEWGON AVTIKAOIOTATOI GO Hick GAAN oo Tov 1010 SVEIOTA MG JE OUCIOOTIKA
dlapopeTikoUg 6poug, f oI 6POI YIS UPIOTRPEVNG UTTIOXPEWONG TPOTIOTTIOIOUVTAI ONUAVTIKE, GUTA N avTaAAQYA A TpoTommoinon
QVTIMETWITI(ETON WG KMOAVAYVWPION TNG GPXIKAG UTTOXPEWONG KO avayvpion dicg véag umoxpéwong. H diagopd oTIig
QVTIOTOIXEGQ AOYIOTIKEG OEIEC QVAYVWPICETAI OTNV KATAOTAON KTTOTEAEOUATWY.

3.7. Noyopicopoi EioripakTéol kou MpdPAewn yix EmMopoAeic AMXITACEIC

O1 AoyapIaooi EIOTIPAKTEDI avayvVWwPIlovTal apXIK& oTnv edAoyn a&ia TOUG N OTTOIx EIVAI TRUTOXPOVO KO N G&It GUVOAOYAG.
MEeTQYEVEOTEPO GTOTIUWOVTXI OTO GVATTOOBESTO KOOTOG TOUG HEIWHEVO KATG T MO TToU gival MBavo 0TI de Bt eloTTpaxB0Uv.
Ye K&Oe nuepouNnViat oUVTAENG OIKOVOUIKOV KOTHOTROEWY, N EIOTIPOEINOTNTA TWV EICTIPAKTEWY AOYXPIOUMY EKTIUATAI EITE
ave TEA&TN EEXWPIOTG OTWG OTNV TEPIMTWON TWV GMAITACEWY MO TNAEMKOIVWVIGKOUG TapdxXoug, €iTe BEON I0TOPIKWY
TROEWV KO OTATIOTIKWYV OEDONEVWY, KOI OXNUOTI(ETOI TTPOBAEWN YIok aMMAEIEG TIOU €ival TMOaVOV va oUPBoUV Kol ummopolv va
moooTIKomoInOolv. H axnuaTiodeioa mPOBAEWn avampooxpuUOlETaI e EMPBEPUVON TWV KMOTEAEOUATWY TNG EKAOTOTE XPAONG.
Tuxov dIaypaPES GMAITAGEWV KTTO EICTIPAKTEOUG AOYOPIOUOUG TTPOYUGTOTIOIO0VTOI JECW TNG oXNUaTIoOEiong MPoBAeynC.
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3.8. Tapeloka AIOEaING Kol TRMEIOKG 1008 0VOpIat
Mo okomolg KATGPETIONG TNG KATEOTAONC TAUEIGKMV POWV, 01 TTPOBECUIOKESG KATAOEDEIG BEWPOUVTOI THUEIGKE OIOECIUX KA
TOUEIBKE 10000V,

3.9. ®6pog Eicodnparog Kot AvaBolopevog Popog

210 POPO TNG XPAONG TEPINXUBAVETAI O TPEXWV POPOG EICODAUNGTOC Kol Ol avaBaropevol popol. O pOPog avayvwpileTal
oTNV KOTAOTOON OMOTEAEOUATWY, €KTOC Omd TOUug (POPOUG TOU OXETICOVTOI PE KOVOUMIGK TTOU avayvwpilovTal oTo Aoim&
OUVOMKG €1000AUOTO A ameuBeing oTa DI KEPRAXIN. Y& QUTAV TNV TIEPITITWON, 0 POPOC AVOYVWPIZETAI GTO AOITI&X GUVOANIKG
€1000ANOTA | GTTIEUOEING OTO IDI0t KEPAAXKITK, KVTIGTOIXCK.

O Tpéxwv (POPOCg €I00DAUNTOC UTIOAOVIlETON €T TOU @OpPOoAoynTEOU €I00DAUGTOC TNG XPAong, PBGoel Twv IGXUOUOHYV
(POPONOYIKDV DIGTAEEWY KOI CUVTEAEOTOV POPOU, KATG TNV NUEPOUNVIO KATEETIONG OIKOVOUIKOV KoTooT&oewv. H dioiknon
TIEPIODIKG TIPOPRAIVEI O EKTIUAOEIG KATG TNV UTTOROAR POPOAOYIKWY ONADCEWV GE TIEPITITOOEIC TIOU Ol OXETIKEG (POPOAOYIKES
OIaTGEEIQ eMOEXOVTOI EPUNVEIRG Kol TIpoBaivel 0To oxnuUaTIoud mpoBAEwewy, Omou Xpel&leTal, he B&on To OO TOU
OVOUEVETOI VO KATABANBOUV OTIC POPONOYIKES OPXEC.

O avoBolOuevog pOpog €I600AUGTOG, OGpopG TEPIMITWOEIC TTPOCWPIVIDV OIGPOoPWV WETOED TNC AOYIOTIKAG G&IGG Twv
TIEPIOUCIOKWY OTOIXEIWV KOl UTIOXPEMOEWV VIO 0KOTTIOUG OUVTOENS TWV OIKOVOUIKOV KOTROTROEWV K&I TNG POPOAOYIKAG TOUQ
Baong.

O1 avOBXANOUEVES POPOAOYIKEG UTTOXPEWOEIG OVOYVWPILOVTAI VIO OAEC TIG POPOAOYNTEES TTPOCWPIVES DIKPOPEC EKTOC GO TIG

TIEPIMTWOEIG:

e Omou N avoBaANOUEVN POPONOYIKA UTTOXPEWGCN TTPOKUMTEl Gmd TNV OPXIKA GvayvVMPIoN TNG UTTEPQEING eVOC TTEPIOUTIKOU
OTOIXEIOU A PIOC UTTOXPEWONG O Wick SUVOAAGY N oTToia DeV €ival GUVEVWON ETRIPEIMV KOI KOTG TN OTIYUA TNG OUVOAGYAG
Oev ennpedlel o0Te TO AoyIOTIKO KEPDOC 0UTE TO POPOAOYNTED KEPDOG A (NIt KX

e TWV TIPOCWPIVOV OIGPOPWOV TOU OXeTI(ovTal e emevdloelc 08 BUYTPIKEG KOI OUYYEVEIC €TaIpEieg, OmMou 0 XPOvog
OVTIOTPOPAG TWV TIPOCWPIVOWV OIPOPWV HUTOPEl va eAeyxOei kau eivanl mOavd O6TI ol TTPoowpIveS Olapopésg de Oa
QVTIOTPAPOUV 0TO TIPOPRAETIONEVO PEANOV.

AVOBOAOUEVES POPOAOYIKEG XITAITACEIG AVAYVWPILOVTAI YIG OAECG TIG EKTITITOUEVEG TIPOCWPIVES DIKPOPES KO PETAPEPOUEVES
POPONOYIKEG {NuIEC, 0TO BaBPO ToU gival MOV OTI B UTIGPXE! DIKBEDIUO PoPOoAoYNTED KEPDOG TO Omoio Ba Xpnaiyoroindei
EVOVTI TWV EKMTMTOUEVWY TIPOCWPIVOV SIGPOPOV KOI TWV METRPEPOUEVWY KXPNOILOTIOINTWY (POPOAOYIKWV {NUIDV EKTOG omd TIG
TIEPIMITWOEIC:

e OTOU N aVOPBAAOUEVN POPOAOYIKI GTIIXITNON TTOU OXETI(ETKI PE TIC EKTIMTOUEVES TTPOOWPIVES DIGPOPES TTPOKUIMTEI OO TNV
OPXIKA avayvmpIon TG utepa&iag evog Teplouaiakol oToIxeioU A PInG UTTOXPEWONG o€ Pick cUVaANGYA N ommoia dev Eivail
OUVEVWON ETAIPEIDV KAI KAT& TN OTIYMA TNG OUVAANQYAG Oev emnpedlel odTe To AoyloTIKO kEPDoC oUTE TO PopoAoyNnTED
kEPDOG N {NMick, KX

e TWV TIPOCWPIVWV SIGPOPWY TTOU OXETI(OVTAI Ue eTIEVOUOEIC 0€ BUYRTPIKEG KOI OUYYEVEIQ ETAIPEIEC, OTIOU O VOBAANOUEVES
(POPOANOYIKEQ AMAITAOEIG avaoyVwpEIleETal oTo BaOUd mou givan mOavo OTI ol TTPOCWPIVES JIPOoPES O avTIoTPAPOUV OTO
mpoPBAemopevo PENOV Kol Ba utidipxel OIBECIUO popohoynTED €1060NUG TO OToio Ba XPNOIUOTIOINBET EVaVTI TWV
TTPOCWPIVDV SIGPOPQV.

O1 avaBaAouevol popol uttohoyiovTal BEoEl POPOAOYIKWYV OUVTEAEOTMOV TTOU GVOPEVETAI OTI B 10xUouv 0TO XpOVO ToU TO
TIEPIOUCIOKO OTOIXEIO OO avayvVwPIoTE A N UTTOXPEWON Ba DIKOVOVIOTET Kol BaoilovToil 0TOUG POPOAOYIKOUG OUVTEAEDTES (KO
popoloyikolg vououg) Tou gival ag 10X0 f Exouv BeoP0BeTNOET KOTE TNV NUEPOUNVIO KATEPTIONG OIKOVOUIKOV KOXTOOTHOEWV.
H a&io Twv avoBoAMOuevwY POPOAOYIKOV GITKITACEWV EAEYXETOI 0€ KGOE NUEPOMNVIC KATAPTIONG OIKOVOUIKWV KATOXOTROEWV
Kol peEIOVETal oTo BaOud mou Oev eivan mAéov mOavo va umGpéel eMapkES popoAloynTéo €100dNUa TTIou B KoATwel Tnv
avaBaAOuEVN POPONOYIKA amaiTnon v OAw A eV PIEPEL.

3.10. MeToXIKO KEPGAXIO
O1 KOIVEQ PETOXERQ KOTOXWPOUVTOI OTx 101 KEPGAIa. Tax EE000 EKOOONG PETOXIKOU KEPOAGIOU, PAKIPOUPEVNG TNG OXETIKAG
(POPONOYIKAG WPEAEING, cUPYNPI{OVTAI e TO ATTOBEUOTIKO YTIEP TO APTIO.

3.11. AGvelx

T An@OEVTa davelx avoyvwpilovTal apxik& oTnv elloyn o&ioe TouG HEIWPEVN KOT& TO KOOTOG TOU apop& &UESH TIG
OUVOANOYEG QUTEQ. METOYEVEDTEPX, GTOTIHMVTAI OTO avarmooPBeoTo kOoTog. To KEPON A oI {nuieg amd T OTOIXEI QUTG
AVOYVWPILOVTOI OTNV KXTROTHON GITOTEAEOUGTWY G OAN TN dIXPKEIX TOUu daveiou pe TN PEBODO TOU MPAYUATIKOU EMITOKIOU.
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3.12. MicBwoeig

NOYIOTIKA MiocOwong ormd To MIoOWTA

Mio JicBwon KATATROOETOI KAT& TNV NUEPOUNVIG olvawng we XPNUaTodoTIKA HioBwaon A AeiToupyikA picBwon. Miax picbwaon
mou PeTaBIB&LEl oTnv ETaupeion ouciaoTIKG OAOUG TOUG KIVOUVOUC KOl TO OIKOVOUIKG O(EAN TTou ouvodelouv TNV KUpIoTNTA,
KOTOTROOETOI WG XPNUOTOJOTIKA WicBwon. Katd Tnv &vapén Tng MicBwong, TO KEPOAKIOTONBEV TIEPIOUCIGKO GTOIXEIO
EUQAVILETON 0TO XOUNAGTEPO 00O, PETOED TN elAoyng OEIGG TOU Kol TNG Mapoldong O&iag Twv eAGXIOTWY TANPWHOV
HIoBwUGTWY. H avamooBeoTn a&ick TOU JEIWVETOI JETOYEVEDSTEPO UE TIG OCWPEUUEVEG aMOOBEDEIQ A TIG {NUIEC KMo UEIWORAC TOU.
T KATOROANOUEVH EVOIKIO DIOXWPI(OVTAI OE XPNUOTOOIKOVOUIKG £E00a (TOKOI) TIOU KOToXwPOoUVTal oTeudeiog oTnv
KOTROTOON OITOTEAEOUATWY KOl 0€ PEiwan TNG avaAngdeiong umoxpéwong. Av n picBwon de YETHPEPEI OUCINOTIKG OAoug
TOUG KIVOUVOUG KOI TOX OIKOVOUIKG OQEAN TTOU GmOPPEOUV amd TNV KUPIOTNTO €vOg TTayiou, TOTE BEWPEITAI AEITOUPYIKA Kol O
MICOWTAG KAXTOXWPET T EVOIKIa we EE00a Ye B&on TN oTaBePr HEB0DO TN DIGPKEIG TNG PicBwong.

NOYIOTIKA HioBwaoNg ard ToV EKUICOWTA
Mo picBwon mou PETOPRIBGIEI OUCIROTIKE OAX TG OIKOVOUIK& OQEAN Kol KIVOUVOUG TTOU amoppEouv amd Tnv KupidTNTa TOu
HI0BWUEVOU TIEPIOUCIOKOU OTOIXEIOU AoYIleTOl OO TOV EKUIOBWTR WC TWANCN Kol / A Tapoxf XpnuaTodoTnong.

OTOaV TOX TTIEPIOUCIGKG OTOIXEIO MIGBOVOVTHI K&TW OO ASITOUPYIKA WIoBwon, TO TIEPIOUCIGKO OTOIXEIO TIEPINXUPBGVETOI OTNV
KOTROTOON XPNUOTOOIKOVOUIKAG B6&ong B&oel Tng ¢UoNg Tou TmepIouciakold oToixeiou. To €00do amd TO HicOwWPX
avayvwpeIleTal KATG& Toug 6poucg TNG YioBwaong pe Tn oTabepn uéBodo.

3.13. NpoBAéyelg

01 mpoBAEwelg avayvwpilovial 6Tav n ETaipeio €xel pia mapoloa dEopeucn (VOPIKA A TEKUAIPOUEVN), WG GMOTEAEOUO
YEYOVOTWY TOU TTOPENBOVTOC, Kol gival OV OTI Bot UTTGPEE! EKPOR TIOPWV VI TO SIGKAVOVIOUO TNG dECUEUONG KOl TO TTOGO
QUTAG UTTIOPET VO EKTIUNOET a&IOmOoTA. AV n eMMTWON TNG dIXXPOVIKAG GEIG TOU XPAMKTOG EIVOI ONUOVTIKA 01 TIPOPRAEYEIQ
avayvwpilovtal og poeEoPAnuévn B&on ye Tn Xpnon evog Tpo PpOPOoU EMTOKIOU TIOU GVTAVAKAX TIC TPEXOUOECS EKTIMACEIC TNG
ayop&g vio Tn SIaXPovIK oI Tou XPAMKTOC K&l Toug KIvOUvVOoug ToU OxeTi(ovTal pe Tnv umoxpéwon. OTav yiveTal
TPOeEOPANCN TwV TTPORAEWEWY, N adENon TnNS MPOBAEWNC TTOU OPEIAETOI OTO TIEPAOUG TOU XPOVOU GVOYVWPILETI WC KOOTOG
davelopol. O1 TPoBAEWEIQ eMAVEEETAIOVTOI 08 K&OE NUEPOUNVIG GUVTOENG OIKOVOUIKMV KOTHOTXOEWY KOI oV OEV gival TTAEOV
moavo o1 B uTGpEEl ekpor TOPWV YIa To dlkavovioud Tng déoueuong, avTidoyilovtal. O1 TPOBAEWEIG XPNOIKMOTIOIOIVTAI
MOVO yIG TO OKOTIO YIX TOV OToio OipxIkG OnuioupyABnKav. Aev avayvwpilovtal TPORAEWEIC Yo HEANOVTIKES {nuIEG. Ol
evOEXOUEVEG AMAITAOEIG KAXI O1 EVOEXOUEVEC UTTOXPEWOEIG DEV AVOYVWPILOVTHI OTIC OIKOVOUIKEG KATHOTROEIG.

3.14. NpounOeuTéQ

O1 EUTIOPIKES UTTOXPEWOEIG XMTOTEAOUV UTTOXPEWOEIG TIPOG TANPWHMNA YIG TTPOIOVTA A UTTNPEGIES TTOU €XOUV GITOKTNOET KATG TNV
&oknon Tng ouvnBoug eumopikAg dpaoTnEIOTNTAG omd mPounOeuTéG. OI MANPWTEOI AOYOPIXOUOI KOTOTGOOOVTGI OTIC
BpaxurpdOeoueg umoxpewoelg, eGv n TANPwWUA o@eileTan evidg evog €toug A AyoTEPO. Av OXI, TREOUCIGI{OVTOI WG
HoKpomTpOBeopeg uTIoXpewaoelq. O UTTOXPEWOEIC TTPOCG TPOPNOEUTEG avayvwpilovTal apxik& oTnv edAoyn ofioe TOUG Kol
OMOTIHWVTOI JETOYEVESTEPO OTO QVATTOOREOTO KOGTOC XPNOILOTIOIWVTAG TN HEBODO TOU MPAYUGTIKOU EMITOKIOU.

3.15. Napoxég oe Epyaopévoug

MPOYPAPUGT KXOOPIGUEVWV EICPOPDV

Eva TPOYPOUPG KBOPIoPEVWY EI0POPWV Eival Eva OUVTAEIODOTIKO TPOYPOUUG OTx TAXiIoI Tou otmoiou n Etaupeio
KOTORBAAEI 0TROEPER e10POPES 0E Eva EexwPIoTO popén. H ETaupeia dev EXEl KAWI VOUIKA A TEKUXIPOPEVN UTIOXPEWON VI VO
KaTaBGAAEI TUXOV TTPOGOETO TTOOK, OV O POPENG DEV KATEXEI ETTARPKA TTEPIOUCIOKEG OTOIXEIX VIO VO KATGBXAAEI TIG TXPOXEC TTOU
OXETI(OVTOI MPE TNV UMNPEOIO KOTQ TNV TPEXOUOX Kol TIG mponyolueveg mepiddouc. O UTMOXPEWOEIS YIX €I0POPESG OE
TTPOYPGUUOTO KAKOOPIOUEVWY EICPOPDYV BVOYVWPILOVTAI WG EE000 OTAV TTPAYUATOTIOIOUVTXI.

MEOYPGUUATO KAKOOPIOUEVWV TIXPOXWV

Evac TPOYPOUNG KOOOPIOCUEVWY TTRPOXWV givail §va oUVTOEIODOTIKO TTPOYPOUMO TIOU Oev givai TIPOYPOUUG KOOOPIoUEVWY
elopopwv. Q¢ emi To MAEIOTOV, T OXEDIK KOXOOPIOPEVWV TIPOXMV KaBopilouv Eva OGO TwV TTREOXWOV ToUu Ba A&BEl o
epyalopevog KaTé Tn ouvta&lodoTnon Tou, UVABWS 0e ouvaPTNON PE EVav ) TTEPIOCOTEPOUS TIPRYOVTES OTIWG N NAIKIK, To
XPOVIO UTTNPECIRG KA Ol XITOJOXEC.

H ummoxp&won Tou KOTOXWPEITKI OTNV KATAOTAON XPNUOTOOIKOVOUIKAG BE0NG VIO T TTPOYPEUUOTO KKBOPICUEVWV TIGPOXWV
gival N mapoldoa Gl TNG UTTOXPEWGONC KAXBOPIOPEVWY TIXPOXWY OTO TEAOG TNC TIEPIODOU OUVTOENC OIKOVOUIKWY KOXTXOTHOEWV.
01 umoxpewoelq QUTEQ umoloyilovTal €TNoiwg amd  aveE&PTNTOUC GVOAOYIOTEC XPNOIUOTIOIOVTOG Tn PEBOGO TNg
MpoBeBAnuévng MoTtwTikAG Movadag (Projected Unit Credit Method). To mpoeEo@ANTIKO €MITOKIO TTOU XPNGCIUOTIOIEITAI EIVAI N
am6doon UWNAAG TTOIOTNTOG EUPWTIXIKMY ETAIPIKWY OPOAOYWY TTOU EXOUV NUEPOPNVIG ARENG TTOU TIPOCEYYILEI T XPOVIKG OpIc
TNG OXETIKAG UTTOXPEWONG.
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To KOOTOG TPEXOUOKCG UTNPECIRG TOU TPOYPGUMGTOS KOXOOPIOUEVWY TIOPOXWY TIOU OVAYVWPILETAI OTNV KATXOTOON
OMOTEAEOUATWY OTIC OIMO00XEQ TPOOWTTIKOU, QVTAVOKAG Tnv ol&non Tng umoxpéwong KaBOPIoUEVWY TIXPOXWY ToU
TIPOEPXETAI OO UTTNPECIO EPYRIOUEVOU KOT& TNV TRPEXOUOK TTEPI000, GANAYES TNG TTPOXAC, TIEPIKOTIEC Kol dIGKavovIopoUg. To
KOTOXUPWHEVO KOOTOG TPOUMNPEESIOG KOTOXWPEITKI GUECK OTAX OMOTEAEOUOTH. To OvVaAOYIOTIK& KEPON A TNMUIEG
avayVwPIloVTal ameudeing oTak AOITT& OUVOMKG €I000AUOTO OTNV TTEPIOOO KOT& TNV OMOI TIPXYUXTOTIOIOUVTOI KOl Ogv
METOPEPOVTOI TNV KATEOTOON KITOTEAECUATWY OE PHETAYEVEOTEPN TTEPIODO.

Mopoxeg Aoyw €€600U Gd TNV UTINPECTK

01 mopox€g Aoyw €€6d0U amd TNV UTNPEGIa EIvail MANPWTEES 6TAV N amaxoxOAnon TepuaTileTal amd TNV ETaupeio mpiv oméd tnv
KOWOVIKA Nuepounvia ouvta&lodoTnong, A 0Tav Evag UTTAMNAOG amodéxeTal e0eAoloIn EE000 WG OVTEANOYUX VI QUTEG TIC
nmopoxée. H ETaupeio avayvwpilel TIC MopoxES Aoyw €€600U amd TNV UMNPECIK KOTG TNV TTPOYEVESTEPN OO TIC GkOAOUBEQ
nuepounvieg: () 6tav n Etaupeia de divaran mAEoV v ammocUpel TV TPOCPOPG TWV €V AOyw TIXPOXWV Kal (B) 6Tav n
OIKOVOUIKA ovTOTNTO avayvwpilel To KOGTOC yIa TNV avadidpBpwaon Tou eumminTel oTo medio epapuoyAg Tou AAM 37 Kol
OUVETIGYETOI TNV KXTXBOAR TTapox®v Adyw €£600U Gmd TNV UTINPECIX. XTNV TIEPITITWON PG TTPOCPOPAES TTOU YIVETOI YIX VO
evOapplvel TNV €Beloucion armoxwpenon, ol MaPoXESG Aoyw €E6D0U ammd Tnv UTNPEECica: uttoAoyilovTal pe B&on Tov aplOud Twv
epYa{OPEVWV TIOU avapéveTal va dexTolv Tnv TPoopopd. MapoxEg mou opeilovtal 12 pAveg petd Tn AMEN Tng mepiddou
aAvaPpopPA&e, TPOEEOPAOUVTAI OTNV TTHPOUOX BEIC TOUG.

3.16. Avayvwpion Ec6dwv kol EE6dwv
Ta €000 TEPIAGUPBAVOUV KUPIWE TNV TIXPOXK UTTNPEECIWV, KABXP& Gd TOUC QVOKTWUEVOUCG POPOUC KO TIC EKMTTOOEIC.

MapoxA utnpeciov
Ta €000 GO TTOPOXA UTTNPECINV, AVRYVWEILOVTOI OTN XPHON TIOU QUTEG THPAOXEONKOV.

‘Ecoda armd pepiopaTa
Tax €0000 AMO PEPIOPATA AVOYVWPILOVTAI TN OTIYUA TIOU dNUIOUPYEITAI TO DIKKIWUG EI0TIPOENG TOUG, ONAXDA WE TNV EYKPION
NG diavoung Toug ad Tn MevikA ZuvEAEUON TWV JETOXWV.

‘Eocoda ard TéKoUg
Ta €000 amd TOKOUG avayvwpilovTal OTav 0 TOKOG KaBioToTal Souheupévog (ue Baon Tn WEBODO TOU TIPOYMATIKOU
EMTOKIOU).

3.17. Alavopn PePIoUOTOG
To HEPIOUOTO TTOU DIRVEUOVTOI OTOUC JETOXOUG GvOyVWPIZOVTOI WG UTTOXPEWGN TN XPOVIKA OTIYUA KXT& TNV OTTOIx EYKPIVOVTAI
mpog diavoun amd Tn MevikA TUvEAEUON TWV PETOXWV.
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4. ENZQMATA NATIA

Ta evo@uoTa T&YIR avaAlovTal we EAC:

Noimog
€EonNIouOg Kol
OikoTEd ot Kripiax EmmAx Zivolo

KOXTOX KTHZHX

YnoAoimo 1 lavouapiou 2015 154 3.016 9.255 12.425
MpooBnkeg - 44 1.164 1.208
YniéAoimo 31 Aekeuppiou 2015 154 3.060 10.419 13.633
ANOXBEZEIX

Ynéhoimo 1 lavouapiou 2015 - (921) (7.039) (7.960)
AmooBéoeig xpAong - (200) (929) (1.129)
YnoAoimo 31 AekeupBpiou 2015 - (1.121) (7.968) (9.089)
AvanooBeotn a&ia 31 Aekeuppiou 2015 154 1.939 2.451 4.544
KOZTOZ KTHZHZ

YnoAoimo 1 lavouapiou 2016 154 3.060 10.419 13.633
MpooBnkeg - - 1.300 1.300
MwAARoeIg - - (16) (16)
Ynohoimo 31 AekeupBpiou 2016 154 3.060 11.703 14.917
AMNOXBEZEIX

Ynéhoimmo 1 lavouapiou 2016 - (1.121) (7.968) (9.089)
ArooBéoeig xpAong - (196) (1.083) (1.279)
Melwoelg amooBeouEvwv - - 16 16
YnoAoimo 31 Aekepppiou 2016 - (1.317) (9.035) (10.352)
Avanoofeotn a&ia 31 Aekeuppiou 2016 154 1.743 2.668 4.565

Aev urTGPXOUV UTTOBAKEC KO TIPOCNUEINOEIC, ) OTTOIGOATTOTE GAAG BGPN ETTT TWV EVODUXTWY TTRYIWV.
Aev UTTPXOUV ONUGVTIKEG eVOEIEEIQ ATOEIWONG TNG GEIGS TWV TTAYIWV.

Mot TNV omOKTNON TWV QVWTEPW TIEPIOUCIGKMOV GTOIXEIWV N ETaupeia £xel AGBel emyxopnyAoeIg 0To MaPENBOV, TO avamoOoBeoTo
unéAoimo Twv omoiwv TNV 31 AekeuBpiou 2016 sivain Eup® 651 (31 AekeuBpiou 2015: Eup® 688).
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5. AYAA NEPIOYZIAKA ZTOIXEIA

ZHMEIQXEIX ENI TON OIKONOMIKQN KATAXTAZEQN THZ 31 AEKEMBPIOY 2016 KAI THX

Ta GUAO TTEPIOUGIGKG OTOIXEI TTEPIAXUPBAVOUV KUPIWG AOYIOUIK& TTPOYPAUUGTO Kol &OEIEq AoyIoMIKOU Kol n KivnoR Toug

avohleTal wg €EAG:

KOZTOZ KTHZHZ

YniéAoimo 1 lavouapiou 2015
MpooBnkeg

YniéAoimo 31 Aekepuppiou 2015
ANOZBEZEIX

Ynéhoimo 1 lavouapiou 2015
AnooBéoeig xpAong

Ynohoimo 31 Aekeuppiou 2015
Avanoofeorn a&ia 31 AekeuBpiou 2015

KOXTOX KTHXHX

Ynéhoirmo 1 lavouapiou 2016
MpooBnkeg

Yniohoimo 31 Aekepppiov 2016
AMNOXBEZEIX

Ynéhoimo 1 lavouapiou 2016
ArooBéoeig xpAong

Ynohoimo 31 Aekeuppiov 2016
AvanooBeorn a&iax 31 Aekepppiou 2016

6. ZYMMETOXEZ

O1 ouppeToxEC avahlovTal we eENG:

Enwvupia

E-Value Evnuépwaon OgeileT®v M.E.M.E.
E-Value International S.A.

2(voho

Tot GUVOTITIK& OTOIXEIO TWV CUPPETOXWV 0 BUYXTPIKEG eTOIPIEC avaAJovTaI we €ENG:

Xopo
Enwvupia
E-Value Evnuépwaon OgeileT®v M.E.M.E. EA&OO
E-Value International S.A. Poupavia

AUAX TTEPIOUCIKG OTOIXEIK

4.375
1.277
5.652

(2.576)
(665)
(3.241)
2.411

5.652
1.733
7.385

(3.241)
(941)

(4.182)
3.203

2016 2015

350 350

350 350

MocooTo MocoaTd

OUMMETOXAG OUMMETOXAG
31/12/2016 31/12/2015

100,00% 100,00%
0,01% 0,01%

EAErXoz ANOMEIQzHZ ZYMMETOXON

H ETaupeio eEeTALEl £TNOIWG OV UTTRPXOUV EVOEIEEIC KTTOUEIWONG TWV CUUUETOXWV TNG.

KoTéa tnv 31 AekepBpiou 2016 ko 31 AekeuPpiou 2015, dev umApxav evOEIEEI GMOUEIWONG TNG CUMMETOXACS TNG OTNV

EMGDdo Kol TNV Poupavia.
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7. MEAATEZ

O1 anaxTAoeIg oo TEAGTES avaAdovTal wg €EAG:

2016 2015
ATQITAOEIC o ouVOEPEVES ETaIPEiEG (Znueiwon 15) 25.286 24.077
NoiTioi TEAKTEG 825 304
AeDOUAEUPEVD £000CK 120 27
MPOBAEWEIG VIO ETICPAAEIC AMTAITAOEIG (2) 2)
20voho 26.229 24.406

ITIQ omaITACEIG omd ouvdepéveg eTaupeiee mepIAauBavovTal dedouleupéva €00da Eup® 135 ko Eup® 148 tnv 31
AekeuBpiou 2016 kau 31 AekepBpiou 2015 avTioToIXCK.

Mapak&Tw YiveTan av&Auon TNE evnAIKIWoNg Twv amaiTAoewv TNG ETaipeiag:

2016 2015
Mn An&ImPoOECUN KOl N GITOUEIWUEVX 12.799 13.967
AN&EIMPOOECUN KOI N KTTOPEIWMEV:
Ewg 30 nuépeg 7.931 5.404
An6 31 éwg 180 nuépeg 5.413 5.034
MNévw amd 180 nuépeg 86 1
2(voho 26.229 24.406
8. NOINA KYKAODOPOYNTA MEPIOYZIAKA ZTOIXEIA
Toa AoIm& KUKAOQOPOUVTO TTEPIOUCIOKE OTOIXEIO ovaATOVTaI WG EEAC:
2016 2015
®o6pog €I00DAUNTOG EICTIPAKTEDCG 86 86
NoIIEG aMAXITAOEIG 156 296
2(voho 242 382

2TIG anaITAoEIG omd popoug KaTa Tnv 31 AekeufBpiou 2016 kai Tnv 31 AekeuPpiou 2015 mepIAGUB&VETAI amaiTnoN POPOU
eloodApaTog Jwoug Eup®d 42, n omoia apop& moTwTikd unmdAoimo Tng dRAwoNng popoAoyiag eicodAuaTog Tou 2011, vix To
otoio N ETaupeia €xel uOBA&AEI iTNUX EMIOTPOPAC.

2TIG anaITAoEIG omd popoug KaTa Tnv 31 AekeufBpiou 2016 kai Tnv 31 AekeuPpiou 2015 mepIAGUB&VETAI amaiTnon POPOU
eloodApaTog Uwoug Eup® 44, n omoiax apop& amaitnon ornd 1o EMNVIKO Anudoio kaTdmyv umoBoAAG TPOTOTOINTIKAG
dNAwonNg popoloyiag e10600AUATOC OlIkovouikoU €Toug 2013.

9. TAMEIAKA AIAGEZIMA KAl TAMEIAKA IZOAYNAMA

To TOpEIGKE DIXBEDIPG KO TOXUEIKE I6000VOUG QUTWYV QVOADOVTOI we EENG:

2016 2015
Tapueio 20 22
KaraBEoeig OWewg Kol IPOBEOUTNG 7.096 1.583
20volo 7.116 1.605
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10. IAIA KEGANAIA

10.1 MeTOXIKO KEPARAXIO

Tnv 31 AekeuPpiou 2016, 1o peToxIkO KePAAaio TnG ETaiupeiog avépxetal oe Eupw 5.105.062 (ot amdAUTO TOCO) Kol
OlaupeiTan oe 1.742.342 KOIVEG OVOUXOTIKEG JETOXEC OVOUGOTIKAG a&iag Eupw 2,93 (o amdAUTO TTO00) EKGOTN. € OXEON UE
T0 2015 dev MPAYUATOTOINONKE KOUIO ETKBOAA.

Me B&on To HETOXOAGYIO TNG N YETOXIKA 00UvBeon TnG ETaupeiog ATav N akdAoudn:

Enwvupia MeTdxou ApIBUOG HETOXWV 2016 2015
FEPMANOZ A.B.E.E. 1.742.342 100,0% 100,0%

10.2 ToKTIKO &XIMOOEUATIKO

YOupwva pe TIg OIoTAEEIC TNG EAMNVIKAG ETAIPIKAC VOUOBEDING, TTXPAKPATEITAI €TNOIWG TO 5% TOUAGXIOTOV TWV KXBXPWV
KepdWV, PET& amd (OpPoug, yIx TN dNUIOUPYIX TOKTIKOU GmoBeuaTikod, TO OTOI0 XPNOIUOTIOIEIT!I OMOKAEIOTIKG YIK TnV
e€iowon, PIV TN dIXVOUN PEPICUXTOC, TOU TUXOV XPEWOTIKOU UTTOAOITIOU TOU AoyapIaouol KEPIWV Kal {NUI®V. H mapakpd&Tnon
ouTA Ta0el V& EIVOI UTTOXPEWTIKA, OTOV TO UTTOAOITIO TOU TKTIKOU amoBeuaTikol ¢pO&oel To 1/3 Tou eKO0BEVTOC PETOXIKOU
KEPOAQIOU, EVQ® TO GTTOBEUATIKO aUTO OeV UTIOPE Vo diaveunOgl oToug NETOXOUG.

H Etaupeio katé TNV XpARon 2016 oxnu&TIoe TaKTIKO amobeuaTikd dyoug Eupw 234.
Tnv 31 AekeuPpiou 2016 To TAKTIKO amoBeuaTIkO avEpxeTal oe Eupw 612 (31 AekepPpiou 2015: 378 Eupw).

10.3 NoIm& ImodePaTIKG
YToc Aoim& amoBepaTikG Eup® 55 Tnv 31 Agkepppiou 2016 kai Eup®d (838) Tnv 31 Aekepuppiou 2015, mepIAKUBAVOVTOI TX
QVOAOYIOTIKG KEPDN Kl {NUIEG KXBXP& & avaBXAOUEVOUS GpOPOUG.

11. ANOZHMIQZH MPOZQMNIKOY AOIrQ EZ0AO0Y ANO THN YMHPEZIA

YOupwva Ye TO eMNnVIKO epyaTikO dikaio, ol epyalduevol JIKxIoOVTal amolnuiwong o€ TEPIMTMOEIS amdluong A
OUVTOEINDOTNONG, TO UWOC TNG omoiag KaBopIleTal Ye BAON TIG TAKTIKES XIMODOXES TWV EPYAIOUEVWY TOU TPEXOVTOG AV TIPIV
TNV amdluon, T OIGPKEIX utnpeoiag Kol Tov TPomo Along tng oluBaong eEapTnuévng epyooicg Toug (amdAucn pe
mpoeidomnoinon, amdAuon xwpig mpocidonoinon A ouvta&lodoTnon). Emiong, olupwva TIg diaTdéelg Tou N.4093/2012 éxel
uelwBel T6o0 0 xpdvog Mpoeidomoinong 600 Kol T TTOOK TwV AITO{NMINOEWY TTOU SIKAIOUVTAI 01 Epya{OuEVOl, eV TTPORAETETAI
N KTPBOoAR emmpdoBeTng amolnuiwong oe epYa{OUEVOUC TIOU EXOUV GUUTIANP®OOE!, KATG TNV NUEPOUNVIG dNUOCIEUCNS TOU WG
Gvw vouou dnA. Tn 12/11/2012, 17 &Tn utinpeoiag Kol &vw oTov idIo epyoddTN Kol amaoxoAolvTal pe MARPN amaoxoAnan.
INUEIOVETAI OTI yIok TOV UTTOAOYIONO TNg emmpdoBeTng amolnuiwong AGUB&VOVTOI Ol TAKTIKES KTOO0XEG TOU EPYA{OUEVOU OAG
uéxp! Tou moocol Twv Eupw 2. H opelAduevn amolnuiwon, oe mepinTwon MAPoug ouvTaglodoTnong Adyw yARpaTog, eival ion ye
50% Tou o000l Tou Ba KaTABAAOTAV 0€ TIEPIMTWaON amdAuong &veu KITIOG Kol og TooooTd 40% o€ TEPITITWON TTOU EXOUV KXl
EMKOUPIKA xoPAAION Kl o€ TIEPIMTWON TIoU JIKAXIOUVTaI TNV eMMPO0OeTN amolnuiwon, auThH UTTOAOYI(ETAI B&OEI TWV TAKTIKWY
ammodoXWV TOU TEAEUTAIOU PAVG TIPIV TN ADon TNG oUuPBaONG EPYXOING TOUG, XWPIC TTEPIOPIOUO OTO TOGO TWV GTMOdOXWV OTTWC
oavwTEPW. TEAOG, oUPPWVO PE TO EMNVIKO gpyaTIKO OiKaio, TTPORAETIOVTOI KO TIEQITITWOEIG OTIQ omoieg 0 epyalduevog de
OIKauoUTal amolnuiwon 6w EVOEIKTIKWEG AVOPEPOPEVWVY TI.X. TIEPITITWON OIKEIOOEAOUG ammoxwpEnong, mepinTwon amdAuong e
oUuBoon epyaaiag yio TOUG MPMTOUG 12 pAves, UMoBoAf uAvuong yix a&ldmoivn MPGEN mou auTog JIETIPOEE KATA TNV &oKNoN
TNG UTTNPEDING TOU K&l BAVATOC EPYXR{OUEVOU.

H mpoBAewn vio amolnuiwon Tou mPoowmKoU AOyw €§000U amd TNV UTINPEECIX KITEIKOVI(ETOI OTIG OIKOVOUIKES KOTXOTAROEIG,
oUppwva ye 1o AT 19 Ko BaoileTal o8 aveEXPTNTN GVOAOYIOTIKA MEAETN.

H empB&puvon Twv amoTeAeouGTwy omd To K6oTOCG MPOPRAEYNS yiok amolnpiwon Adyw €€600U ard TNV UTINPECTA AVOATETOI WCQ
e&ngG:
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2016 2015
KboTog TpéExouoag amaoxoAnong 284 106
Avayvplion kdoToug polmnpeoiag - 252
Emidpaon mapoxAg AMENG ammaoxoAnong 21 59
Enidpaon oTnV KATXOTRON XMOTEASOURTWY OTN YPXMUN «ATTODOXEC MTPOGWITIKOU» 305 417
Emidpaon oTnV KATAOTRON GITOTEASOUATWY OTN YPXUUA «XPEWOTIKOT TOKOI Kol oUVa@r EE000» 39 13
ZUVOAIKN EMOPOON OTNV KATEOTXON KITOTEAEOURTWV 344 430
O1 peTaBoAég oTnV PO ot &l TNG UTTOXPEWONG EXOUV WG GKOAOUBWG:
2016 2015
Mapodoa agio UMIOXPEWANG OTNV APXI TNG XPAONG 1.618 374
KboTog TpEXouoag amaoxoAnong 284 106
KboTog TOKwY 39 13
KaTaBoAEg amolnuiwoewv (70) (87)
Emnidpaon maxpoxAg ARENG amaoxdAnong 21 59
Avayvplon kK6oToug mpoUmnPeoiag - 252
AvaAoYIOTIKG (KEPDN) / {NUIES (1.258) 901
Mapoloa aia uoxpEwang aTo TEAOG TNG XPRONG 634 1.618

01 MopadOXEG OTIQ OTTOIEG BAOIOTNKE N AVAAOYIOTIKA PEAETN YI TOV UTTOAOYIONO TNG MPOBAEWNS amolnuiwong mPoowmikod
AOyw €€060ou amd TNV utnpeoia yix TNV ETaupeia givail ol €A

2016 2015
YUVTENEOTAC TIPOEEOPANGNG 1,91% 2,44%
EkTINQOUEVO TTOCOOTO PETOROAAC MIGOWV 1,00% 1,00%
MooooTd MAnBwpicuol 1,50% 1,50%
MéE&on avapevouevn armopévouoa epyaoiakn (wA (£Tn) 26,96 29,72

Eav o ouvteleotq mpoeEdPAnong mou €xel xpnoluomoinBel otnv amotiynon Atav 1% uwnAoTepog, TOTE N UMOXPEWGN
KXOOPIOUEVWV TTOPOXWV YIX TNV armolnpiwon mpoowmikol Adyw e€60ou amd Tnv utnpeoia Ba uelwvoTav KaTé mepimou 23,0%.
E&v o ouvteAeoTAg mpoeEdPpAnong mou €xel xpnolyomoin®ei otnv amoTiunon ATav 1% xaunAoTepog, TOTE N UMOXPEWON
KOOOPIOUEVWY TIGPOXWV VI TNV amolnuiwon mPoowtikol Adyw €€600U omd TNV UTINPEECIO B QUEVOTOV KOTG TIEPITTOU
30,6%. E&v o ouvtedeoTAQ al&nong uwicbwv Atav 0,5% uwnAdTEPOG, TOTE N UTTOXPEWON KOOOPIOUEVWV TIXPOXWV VIO
amolnuiwon mPoowmkol Aoyw €€000U amd TNV UTINEEoia, Ba auEavoTav KaTh tiepimou 14,0%. E&v o ouvteAeoTAg adEnong
wobwv Atav 0,5% xaunAdTeEPOC, TOTE N UTTOXPEWON KXOOPIOUEVWY TTRPOXWV VIO armolnpiwon mPoowTmkoU Aoyw e£6dou armd
TNV UTINPeoia, Ba PelwvoTav KoTd Tepimou 12,3%. Aev GVUEVETAI VO TIPAYUOTOTOINO00V TANPWUES TETOIWV TIXPOXWV TO
2017.

O ap1Budg Tou amaoxoAoluevou mpoowmikold Tng ETaupeiog avepxoTtav Tnv 31 AekeufBpiou 2016 o 1.669 &roua, ev TNV
31 AekepPpiou 2015 avepxoTav oe 1.682 &Toud.

12. BPAXYMPOOEXMA AANEIA

H ETaupeia mpoxwpnoe oe mpdwpn mARpN amomAnpwui Tou daveiou Oywoug Eup®w 2.999 tnv 6 MapTiou 2015.

13. ®OPOX EIZOAHMATOZ - ANABAAAOMENOI ®OPOI

0 ouvTeAeaTAG POPONOYIOG EICODANKTOC VOUIKOV TTPOCWTWVY TNV EAMGD & opioTnke 610 29% it To 2015 Kol EMEITA.

To yEPIOUOTR TTOU OIVEUOVTOI OE ETAIPEIEG EVTOG TOU 1010U opidou, amd Tov lavoudpio Tou 2014 ko PeT&, eExIpoUVTaI TOOO

a6 To POPO €1000AUGTOG 600 Kl T TOV TXPAKPATOUUEVO PpOPO, Ye TNV TTPoUTO0eoN PeTAED GAAWY, OTI N UNTPIKA ETAIPEIX
OUMMETEXEI OTNV ETAIPEIX TTOU DIGVEWEI TO NEPICUC e ENGXI0TO TTOC00TO 10% yiot TOUAGXIOTOV dU0 oUVEXOUEV £TN.
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H EANVIKA QOPOAOYIKN VOUOOEDION KOI Ol OXETIKEQ OIGTAREEIG UTIOKEIVTQI OE EPUNVEIEG OO TIC POPOANOYIKEG GPXEQ KO T
0I10IKNTIKG OIKOGTAPIG. O1 ONADOEIC POPOU EICODAUKTOC KATATIOEVTAI 0 eTAOI BAon. Ta kEPON A o1 INUIES TToU dNAWVOVTXI
yIo pOopoAoyIKoUC oKOTTOUG TIXPOUEVOUV TTPOOWPIVE EWC OTOU Ol POPONOYIKES CPXEQ EEETAOOUV TIG POPOAOYIKES ONAWCEIG KX
TO BIBANit TOU POPOAOYOUEVOU, OTIYUA KOT& TNV OTTOI0k EKKAXOXPI{OVTAI KOl Ol OXETIKEG POPOANOYIKEG UTTOXPEWOEIC. A0 TNV
OIKOVOUIKA XpAon 2011 kal WET& oI POPOMNOYIKEG ONAWOEIC UTOKEIVTGI OTN OIXdIKOCI Ekdoong £KOEoNG (POPOAOYIKAQ
OUPUOPPWONG (6TWG TEPIYPGPETAI TTAPAKETW). O1 POPOAOYIKEG {NMUIES, 0TO BaBUO TTOU AvayvwPIlovTal amd TIG POPOAOYIKES
opxeg, pmopolv va xpnoigomoinfoldv yi To cUPWNQIoUO GOopoAoYyNTEWV KEPOWV TwV TEVTE EMOMEVWY XPNOEWV TIOU
akohouBolv Tn XPAoN OTNV OTIOIX TIPAYUKTOTIOINBNKAVY.

YO0uQwva pe TIG JITAEEIC TNG EMNVIKAG POpOoAoYIKAG VOUOBEDiaG, oI eTaIpeieq KATAB&AoOUV K&BE XpOvo TIPOKATOBOAN
PpOpou €1600AUGTOC UTToAoyI{OdueVn 100% emi TOUu POPOU EICODAUNTOG TNC TPEXOUOKC XPAONS N OTOIx CUMWNPILETHI YE TOV
TANPWTED POPO EICODAUGTOC TNG EMOUEVNG XPAONG. TuXOV UTTEPBANOV TTOGO TTPOKATHBOAAG EMIOTPEPETAI OTNV ETAIPEIX PETA
ard popoloyikd EAeyxo.

‘EkOeon ®opoloyIKAG ZUPHOPPWONS

Mo Tnv xpARon 2011 ko evtedBev, ol EMnvikéG Avwvupeg ETaupeieg kan ol ETaipeieg Neplopiouévng EuBivng mou ol eTAOIEQ
OIKOVOUIKEG TOUC KOTAOTROEIG EAEYXOVTOI UTTOXPEWTIKG Kol EXOUV popoloynTER €1000AUOT Gvw Twv Eupw 0,15, AapBévouv
«ETAoI0 Dopoloyikd MigTomoiNTikd» 6TMWG MPOPBAEMETAI OTNV TTaP&YPAPOo 5 Tou &pBpou 82 Tou vouou 2238/1994 kal OTO
&pBpo 65a Tou voupou 4174/2013. To «ETAGI0O Dopoloyikd MioTomoIinTikG» ekdIdeTal omd Tov id10 NOpIYo EAeykTA A
EAEYKTIKA ETAIPEI TTOU €AEYXEI TIG ETAOIEC OIKOVOUIKEG KOTOOTHOEIC. KaToTv OAOKAAPWONSG Tou (popoAoyikold eAEyxou, o
VOUINOG EAEYKTAG N EAEYKTIKO Ypapeio ekdidel oTnv eTaipeia <EkOeon DopoAoYIKAG ZUNNOPPWONG» KOI OTN CUVEXEIX O VOUILOG
EAEYKTAG N EAEYKTIKA ETAIPEIX TNV UTTOREAEI NAEKTPOVIK& 0TO YTTOUPYEIO OIKOVOUIKQWV.

H Etaupeia €xel A&PBel evioA] popoloyikol eAéyxou yia Tnv xpAon 2010. O éleyxog dev €xel EekIVAoel akoun. O1 «EkBEoeIg
®opoNoYIKAG TUPPOPPWONG VIX TIC OIKOVOMIKEG xphoeig 2011, 2012, 2013, 2014 kol 2015 £xouv ekdobei xwpig
OUOIOOTIKEC TTPOOGPUOYES GO0V apopd To EE0D0 POPOU KOl TNV avTioTolXN MEOBAEWN PpOPOU, OTTWE AUTE GVTIKXTOTITPI(OVTAI
OTIG £TAOIEG OIKOVOUIKEG KATAKOTHOEIG.

O @opoloyikog EAeyxog via Tn xpAon 2016 dievepyeitan AdN omd Tnv lNpaioyouwTepxooucKolmepg A.E.. KaT& Tnv
OAOKAAPWON TOU POPOAOYIKOU eAEyXOU, N B10IKNGN dEV OVOUEVE! VO TIPOKUWOUV GNUAVTIKES POPOAOYIKEG UTTOXPEWOEIG TIEPOV
o QUTEG TTOU KATOXWPAONKOV KO TIOU XTTEIKOVI{OVTOI OTIC OIKOVOUIKEG KATROTHROEIG.

AvEAEYKTEG XPAOEIQ

Mo TIG AvENEYKTEG (POPOAOYIKEG XPAOEIG, UTTAPXEl TO evOeXOUEVO €MIBOAAG TTPOOOETWY POPWV KOl TTPOOKUEAGEWY, KOTA TO
XPOvo Tou auTéC Ba eEeTaroBolv Ko Ba oploTikomoinBolv. H ETaipeia oxnuoaTilel mpoBAeyn, OTAV KPIVETRI GMPXITNTO, KT
mepimTwon EvavTl mMOavOV TPOeOETWVY PpOPwWV TTOU UToPET vor eMBANBOUV ard TIC POPOAOYIKES apXEC.

13.1 ®bpol eI60dAUGTOG

O po6pOog €I00DANKTOC TTOU EMPBAPUVE T AMOTEAECUOTR, QVOATETOI WG €ENG:

2016 2015
Tpéxwv poépog (2.176) (3.181)
AvaBoaAopevog popog 133 462
AvaBoalopevog popoc- Emidpaon Aoyw oAMayAS poPoAoYIKOU CUVTEAEOTN - 25
2GvoAo (2.043) (2.694)

H ouppwvia geTa&l Twv TOowV POpoU €1I000AUATOG, OTIWG KITEIKOVI(OVTOI OTIC OVTIOTOIXEG KATHOTROEIQ GTTOTEAEOURTWY KXl
QUTV TIOU TTPOKOTITOUV Omd TNV EPOPUOYA TWV 10XUOVTWY GUVTEAEOTWV (popoloyiag eloodApaTog TN ETaupeiag, €xel wg
aKoAoUBwe:
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ZHMEIQXEIX ENI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2016 KAI THX

2016 2015
Képdn mpo ¢popwv 6.736 8.095
YuvTeAeOTAG POPOU 29% 29%
Avahoyolv p6pog (1.953) (2.348)
Emidpaon oANYAC POPOAOYIKMV GUVTEAECTWV - 25
DOoPONOYIKEG QVOHOPPHTEIQ EEODWV (90) (371)
Noimé - -
20volo popou (2.043) (2.694)

0 popog eioodAuaTOg TANPWTEOC TNV 31 AekeuBpiou 2016 avépxeTal oc Eup®d 233 (31 AskepPpiou 2015: 2.489).

0 (pOpog €100dAUNTOC EIOTTPOKTEDC YIa TNV ETaupeia TN 31 AgkepPpiou 2016 avépxetal oe Eup® 86 (31 Aekepppiou 2015:

Eup® 86) Kai mepIAGUBAVETAI OTNV YPXUUA «AOITT& KUKAOPOPOUVTX TIEPIOUCIGKG aToIxelo» (BAETE nueiwon 8).
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13.2 AvaBoAouevol popol

01 avoBalouevol pOpoI EICODAUNTOC TIPOEPXOVTAI OO TIC TIPOCWPIVEG OIGPOPES METOED TNC (POPOAOYIKAC B&ONG K&l TNC AOYIOTIKAG B&ONG TEPIOUCIOK®OY OTOIXEIWV KO
UTTOXPEWOEWY KATE TN OUVTOEN TWV OIKOVOUIKWV KOXTXOTAOEWV KO avoAlovTal we €EAG:

Emidpaon otnv Emidpaon otnv
Enidpaon ot KOTXOTOON Enidpaon ot KOTXoToOoN
YnoAoimo XIMOTEAEOUOT GUVOAIKOU Yni6Aoimo OTMOTEAEOUOT GUVOAIKOU YmoAoimo
31/12/2014 xpnong 2015 €1000ANOTOG 31/12/2015 xpnong 2016 €1600ANOATOG 31/12/2016
ATQITAOEIG oMo AvaBaANOHEVN
(popoloyix
Amolnuiwon mpoowmkod 96 103 270 469 80 (365) 184
EvoOuoTa ylo oToIXEIN 26 173 - 199 143 - 342
AUAX TIEPIOUCIOKG OTOIXEIO 66 82 - 148 26 - 174
MpoBAEyeIg 103 129 - 232 (116) - 116
ANMKITAOEIG MO XVXBAXANOHEVN
popoloyia 291 487 270 1.048 133 (365) 816
EvoOuoTa ylo oToIXEIN - - - - - - -
AUAX TIEPIOUCIOKA OTOIXEIO - - - - - - -
Yroxpewoelg amd avaBaAAOpEVn
(popoloyic - - - - - - -
Jupyneiopévn anaxiTnon omo
AVABXAOUEVN PpopoAoyia 291 487 270 1.048 133 (365) 816
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14. NOINEZ BPAXYMPOGEZMEZX YNOXPEQZEIZ

01 \oimég BpoaxutpdBeCUES UTTOXPEMOEIC VOATOVTOI WE EENG:

ZHMEIQXEIX ENI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2016 KAI
THX XPHXZHX NOY EAH=E THN HMEPOMHNIA AYTH

2016 2015
AGQGAIOTIKOT OpYOVIGUOT 1.264 1.272
E€00 dedOUAEUPEV 1.501 1.400
NOITIEQ UTTOXPEWOEIC 11 38
®.MNA. 670 865
Noimoi popol 349 212
Z{volo 3.795 3.787

15. 2YNAANATEZ ME YNAEMENA MEPH

Qg ouvdepéva pépn Tng ETaupeiog OewpoivTal auTd mou opilovTal armd 1o AA.M. 24 «TvwoToToINCEIC TUVIEUEVWV MEPOV».

ITOUG KOTWTEPW TVAKEG AVaATOVTOI 01 BPaXUTTPOBECUES KOl UOKPOTIPOBEOUES MAITACEIG KOl UTTOXPEWOEIG KAT& Tnv 31

AekepBpiou 2016 kau 31 AekeufBpiou 2015:

AnauTAoeIg omd ouvdeUEVO HEPN VG AOYOPIGOO:

2016 2015
MeA&Teq (Znueiwon 7) 25.286 24.077
NOIM& YN KUKAOPOPOUVTQ TIEPIOUCIOKG GTOIXEIR (XZNueiwon 17) 201 46
2GvoAo 25.487 24.123
YITOXPEWOEIG TTPOG GUVOEUEVD UEPN aVE AOYOPICOUO:
2016 2015
MpounBeuTég (Znueiwon 16) 1.368 1.131
2GvoAo 1.368 1.131
ANMXITAOEIG KOl UTTOXPEMOEIG OO OUVOEUEVD UEPN OVE ETAIPETXK:
ATTITAGEIG YNoxpewoeIg
2016 2015 2016 2015

OTE AE. 14.180 15.058 335 388
OTE Insurance 10 - - 1
FTEPMANOX A.B.E.E. 26 77 - 20
COSMOTE A.E. 11.025 8.865 661 385
E-Value MENE 45 77 - -
OTE Academy - - 54 46
OTE AKINHTA 201 46 214 236
OTE PLUS - - 15 55
Deutsche Telekom Business Services S.R.L. - - 89 -
ZUvoho 25.487 24.123 1.368 1.131
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ZHMEIQXEIX ENI TON OIKONOMIKQN KATAZTAZEQN THZ 31 AEKEMBPIOY 2016 KAI

01 ouvaMayEG TNG ETIPEING pE TO OUVDEUEVR UEPN KOTG TN OIGPKEIa TwV XpRoewv 2016 Kol 2015, avaAlovTal we EAC:

E€odax Ecoda
2016 2015 2016 2015
COSMOTE A.E. 1.643 1.400 34.044 31.220
OTE A.E. 993 980 42.062 37.538
OTE Academy 108 67 - -
OTE AKINHTA 394 276 - -
FEPMANOX A.B.E.E. 229 232 276 275
OTE PLC - 6 - -
OTE PLUS 52 45 - -
E-Value MENE - - 242 258
Deutsche Telekom Business Services S.R.L. 89 - - -
Z{volo 3.508 3.006 76.624 69.291

O1 ouoIBEG Twv PEAWV Tou AIOIKNTIKOU ZUUBOUANIOU Kol TwV GvTOTWY OIEUBUVTIK@VY oTeAeXxWv TNng ETaupeicg, ol omoieg

empBa&puvav To amoTeAéopaTa Tou 2016, avAAbav o Eup®w 191,6 (2015: Eup® 187).
H ETaupeio dev €xel map&oxel dGVEIX, EYYUAOEIG A TIIOTMOEIC TTPOC To BOGIKG DIOIKNTIK& GTEAEXN.
16. NIPOMHOEYTEX

O1 mpounBeuTESG avaADovVTal WG EEAG:

2016 2015
MpounBeuTég 20.492 14.627
EE00 DeDOUAEUPEVD 134 661
YITOXPEWOEIG TTPOG OUVOEUEVES ETAIPEIEG (Znueiwon 15) 1.368 1.131
Z{volo 21.994 16.419

2TIC UTTOXPEWOEIC TIPOG OUVOEUEVEG eTaIpEieq TEPIAGUBGvovTal dedouleupéva €00da Eup® 464 kol Eupw 191 tnv 31

Aekepppiou 2016 ko 31 AekeuPpiou 2015 avTioToIXO.
17. NOINMA MH KYKAODOPOYNTA MEPIOYZIAKA ZTOIXEIA

To AoIm& YN KUKAOQOPOUVTX TTEPIOUCIRKE OTOIXEI avOAJOVTOI WG EENG:

2016 2015
EvooeTaupIkEQ DOOUEVEG EYYUNTEIC (Znueiwaon 15) 201 46
Aocopéveg eyYUAOEIQ 8 9
2(voho 209 55

18. AEXMEYZEIZ KAl ENAEXOMENEZ YIMOXPEQZEIZ

01 BaoikdTePeg deopeloelg TNG ETaupeiag karé tnv 31 AgkeuPpiou 2016 ko 31 Agkepppiou 2015 avTioToIX®, €ival ol

okOAoubeg:
2016
Evrég 1 étouq 18wg5 €tn 5 TN Ko Gvw 20voAo
Evoikia 2.448 4.561 3.275 10.284
20voho 2.448 4,561 3.275 10.284
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2015
Evrog 1 étoug 18wg b étn 5 &€1n Ko Gvw Zivolo
Evoikia 1.679 2.096 - 3.775
ZGvolo 1.679 2.096 - 3.775

19. AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

01 mopok&Tw Kivduvol emnpedlovTal ONUOVTIKG omd Toug EMPBAAOUEVOUG €AEYXOUG KEPOAXIWY KOOMG Kol TO
HUOKPOOIKOVOUIKO KO XPNUGTOOIKOVOUIKO TTEPIB&AOV 0TNV EANGOC, OTIWG avaAIBNKav MRpamévw.

MevikG N ETaipeion eKTIOETOI 0TOUC TTOPOAKATW KIVOUVOUG omd TN XPACN TWV XPNUKTOOIKOVOUIKWV TNG HECWV:

A) MoTwTIKOG KivOouvog

MoTwTIKOG KivOUVOG €ivail 0 KIVOUVOG XPNUOTOOIKOVOUIKAG {nUiag yia Tnv ETaipeia oe mepimTwon mou KG&molog meA&Tng f
OUVOANXOCOUEVOG E XPNUOTOOIKOVOUIKO UECO DeV EKTANPWOEI TI CUMPBATIKEG TOU UTTOXPEWOEIC KOI TIPOEPXETOI KUPTWG oo
AMAKITAOEIC &TTO TTEAKTEC KOl GEIOYPOPO EMEVOUOEWV.

O péyioTog MOoTWTIKOG KIvOUVOG OTOV OTT0i0 gival eKTEBEINEVN N ETaupEia avahleTal WG €EAG:

Atieq KaTaoTaong XpnUOTOOIKOVOUIKAG ©€ang 2016 2015

MeA&Teg (Znueiwon 7) 26.229 24.406
TopeIoKG OIOECIUO KO TOXUEIGKG 16000VaUG (Znueiwon 9) 7.116 1.605
NoIm& KUKAOQOPOoUVTa TEPIOUCIaKE OTOIXEI (Znueiwon 8) 242 382
2GvoAo 33.587 26.393

H €kBeon Tng ETaupeiog oe mMOTWTIKO KiVOUVO EMNPEGIETHI KUPIWG OO TX IDIKITEPH XKPAKTNPIOTIK& TOU K&GOe TEAGTN. Tk
ONUOYPaPIKG oToIXEI TNG TTEAXTEIOKAG B&ong Tne ETaupeiag, oupumeplAauBavopévou Tou KIvoivou aBETNoNG MANPWUMV TToU
XOPOKTNPICEI TN CUYKEKPIMEVN ayop& KOl TN XWPG OTnV oToia AeiIToupyolv ol TIEA&TES, emnpe&louv AlyOTEPO TOV THOTWTIKO
Kivduvo.

T TOUEIOKE JIGOEDING KA TOPEIGKE 10000VOUO BewpoldvTal €Tiong oToIxeion pe UWnAd mMoTwTIKO KivOuvo, KBS ol
TPEXOUGEG UOKPOOIKOVOUIKEG OUVONKES 0TNV EAMGIO akokoUV OnUAVTIKA THEoN OTIG eyxwpleg TPGeleq. To HeyaAlTEPO PEPOGQ
TWV TOUEIGKMV d100e0ipwy TNG ETXIPEInG eival EMTEVOUNEVX VI HIKPO XPOVIKO OIGOTNUA.

To JIOECIUC XPNUKTOOIKOVOUIKA OTOIXEI EKTIGTOI OTI dev EKBETOUV TNV ETaupeia o€ oNUavVTIKO TOTWTIKO KivOuvo.

B) Kivouvog peuotdTnTOg

O KivOuvoG PeUOTOTNTAG OUVIOTATAI OTOV KivOuvo n ETaupeiot va unv PTOPECE! VO EKTTANPWOEI TIG XPNHOTOOIKOVOUIKES TNG
UTTOXPEWOEIG OTOV XMTAITEITA.

H ETaupeio d1oTnpei eMapKA peuoTOTNTA YIa TNV EUTTIPOOECUN EKMTARPWGON TWV XPNUKTOOIKOVOUIKWY UTTOXPEWOEDY TNG.

Mo TNV mopakoholBnon kol dicxeipion Tou KIvOUvou peuoTdTnTag N EToupeion dievepyei POBAEWEIC TOPEIGKOV POWV OE
TOKTIKA B&on.

MNapok&TW TOPATIOETRI GVv&AUCN TWV UN MPOEEOPANUEVWY CUUBATIKOV TTANPWHOV TWV XPNUXTOOIKOVOUIKWY UTIOXPEWOEWV
g ETaupeiag:

2016 20voho Ewg 1 €10g
MpounBeuTég 21.994 21.994
ZGvoAo 21.994 21.994
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2015 20voho Ewg 1 €10g
MpounBeuTég 16.419 16.419
Z(volo 16.419 16.419

I Kivduvog ayop&g

O Kivduvog alyop&e OUVIOTRTAI OTOV KivOUVO 01 OGAAQRYEQ OTIQ TIMEQ TNG AYOPEG, OTTWG Ol CUVOMNOYUXTIKEG I00TIUIEG, EMTOKIK
KO TIMEQ HETOXWV, V& ETINPEKCOUV TO XTTOTEAECUOTO TNC ETAIPEIRG A TNV &0 TWV XPNUKTOOIKOVOUIK®Y HECWY TTOU KXTEXEL O
oKOTIOG TNG JIXXEIPIONG TOU KIVOUVOU TNG ayop&e givail va eAEyxel TNV €kBeon Tng ETaupeiog oToug Kivolvoug auTolcg oTo
TTAXIOIO GTOOEKTWYV TTOPAUETPWV.

H ETaipeia dev €Xel XPNMOTOOIKOVOUIKG GTOIXEI evEPYNTIKOU KO UTTOXPEWOEIC OTAOEPOU EMTOKIOU TTOU VO KIMOTIHWVTOI OTNV
elhoyn ol YEOW TNG KOTAOTHONG OUVOAIKOU €1000APOTOG Kol TIOPGYywYs (CUMBOAXI avTaANGYACG EMTOKIWV) TOU Vo
XOPAKTNPIEI WG HECK AVTIOTEOUIONG AOYIOTIKOU OVTEAOU avTIOTAOUIoNG e0AOYNG G&IG. ETOPEVWG, Hick GAAGYA TWV EMITOKIWV
KOTG TNV NUEPOUNVIG IcoAoyIouol de Ba eTTNPERTE TNV KATEOTAON GUVOAIKOU €1000ANGTOG AOYWw €UAOYWV GEIWV.

MOKPOOIKOVOUIKES OUVONAKES 0TNV EAGOX - EAeYX01 KEQOAXTWV

TO HOKPOOIKOVOUIKO KOl XPNMATOOIKOVOUIKO TTEPIBGANOV oTnV EANGOO eppavilel onuddic oTaBepoTToinong, woTdoo eExkOAOUOET
voo ungpxel aBepaidTNTa. O EAeyX0l KEPOAGIWY TTOU CGPXIKWC EMPBAABNKaV oTn xwpa TNV 28 louviou 2015, cuvexilouv va
UPIOTOVTOI, WOTOOO0 EKTOTE EXOUV XOAXPWaEL. O1 EAeYXO0I KEPOAXIOU EIXOV BPOaXUXPOVIC ETITITWON OTIG EYXWPIES OPAATNPIOTNTES
™G ETaipeiag, wotdco auTo Exel opahomoindei. Me Tnv undBean 611 ol EAEYXO0I KEPOAXTWV B0 UPICTAVTOI UOVO VI JIKPO XPOVIKO
OIGOTNUO KOl OTI 01 GUPPWVNUEVOI 6pOI Kol TTPOUTTOBECEIC TOU TPITOU TTPOYPG&UUGTOG dIGowaong 6o epapUOaTOlV, OEV GVRUEVETAI
ONUOVTIKA &PVNTIKA EMMTWON 0TI 0paaTNPIOTNTEG TNG ETaipeing aTnv EMGIG.

H Aloiknon ekTIN& ouvex®ws Tov mMOavO aVTIKTUTIO TUXOV GAARY(MV OTO UOKPOOIKOVOUIKO KO XPNUOTOTIOTWTIKO TEPIB&AOV
otnv ENGOa €101 oTe va eExopahiosl 6TI B An@Oolv OAeQ Ol QMOPAITNTES EVEPYEIEG KOI TO WETPO TTPOKEINEVOU VO
ehayioTomoinBolv ol Tuxdv emMTOOEIG oTIG dpaoTnPIOTNTEG TNG ETaipeing otnv EMGSa. H Aloiknon dev eivan oe B&on va
TIPOBAEWEl Pe aKpiBela TIG MOAVEQ eEEAIEEIG 0TNV EMNVIKA OIKOVOUIt, waoT600 Pe B&on TNV a&loAdynon Tng, n Aloiknon €xel
KOTOAAEEI OTO oupmEpaoua OTI 0ev amaiTOUVTOI TIPOCOETEG TPOPAEYEIQ KMOUEIWONG TWV XPNUOTOOIKOVOUIKOV KXl [N
XPNUKTOOIKOVOUIKWY TIEPIOUCIOKWY OTOIXEIWwV TNG ETaipeiog katd TNV 31 AekeuBpiou 2016.

20. NOMIKEZ YNOGEZEIZ

Y& ox€on PE TIC ONUOVTIKOTEPES VOUIKEG UTIoBEDEIG TTou axpopolv oTnv ETaupeia, kaTd Tnv 31 AgkeuPpiou 2016, 1oxdouv Ta
egng:

RealWay E.N.E: Tnv 9 Maiou 2014, n RealWay E.M.E. Goknoe aywyr evimov Tou Mohupehoic MpwTodikeiou ABNVaV We
aiTnua v NG KoTaBédel n COSMOTE E-VALUE To moo6 Twv Eup®d 3.751 yia dixpuydvTa picbmpoTa eEomAiopold Aoyw
(0AQBev) adikompa&iag. Tnv 27 OkTwRpiou 2016 KaTaTEDNKAV 0TO AIKKOTAPIO oI TTPoT&oelg TNG COSMOTE E-VALUE kou Tng
RealWay EMNE. H Realway ENE nepidpioe To aitolpevo mood oe Eupw 313. H undbeon oulntABnke Tnv 17 NoeguBpiou 2016
Kol TO AIKoTAPIO amEPPIWE TNV aywyh Tng RealWay E.M.E..

21. METATENEZTEPA TETONOTA

Aev UTIGPXEI KAVEVK ONUOVTIKO yeyovog mpog yvwoTormoinon ueté tnv 31 Aekeufpiou 2016.
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