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I. EKOEXH TOY AIAXEIPIXTH



EKOEXH TOY AIAXEIPIZTH THX E-VALUE M.E.ILE. EIIIl TQAN XPHMATOOIKONOMIKQN KATAXTAXEQN
THX 31 AEKEMBPIOY 2018

Sopeova pe ta apbpa 43a ko 136 Tov KIN. 2190/1920 kot to kataototikd g E-Value MLE.ILE (n «Etapeion), mapovoidletor
n dpaotnprotta g E-Value M.E.ILE., katd tnv 8n dwayeiprotikh nepiodo amd 01.01.2018 éwg 31.12.2018.

Ta mocd g Tapovoag EkBeong ancucoviCovtar og yadeg Evpd, Ktdg av pnTé avapEpeTat S1opOopPETIKGL.

A. Xpnpatoowkovopkn EEEMEN & Emoddcerg

O xixhog gpyacidv g xprong 2018 avirfe oe Evpd 566 évoavti Evpd 2.128 1tng yprong 2017. Ta xépdn/(Cnmuég) mpo
YPNUOUTOOTKOVOIIKADV KOl ENEVOVTIKOV amoTELEGUATOV, 0mocPécemy Kol anousidosmv g xpnong 2018 aviibav oe Evpd (223)

évavtt kepddv Evupd 77 tng xpnong 2017. Ta képdn / (Cnpuég) mpo epdpwv g xprong 2018 avAarbav o Evpd (218) évavtt kepddv
Evpd 87 g xpfiong 2017. Ta kabapd anoteréopato g xpiong 2018 avirbav oe (nuiég Evpd (268) évavtt kepddv Evpd 90 g

xpong 2017,

Ytov mopakdto mivako epeovifovtat ot oNUavTIKOTEPOL APLlOLOdEIKTEG:

31/12/2018 31/12/2017
Kvxklopopovvta neplovetakd ctoyeio / Bpoayvnpobeopeg Ymoypedoelg 22,4 11,8
To10 KepdAaio / LHvoro TEPLOVCIOKOV GTOLYEIDY 0,9 0,9
Towa Kepdato / Metoyikd Kepdioto 8,0 8,7
Képdn/ (Znég) mpo pdpwv (218) 87

O apBudg T0v omaoyolobevoy mpocwmikoy G Etaipeiag v 31 Aexepuppiov 2018 avepyotov oe 23 dtopa, evéd yo v 31
Aexepppiov 2017 avepydtav oe 41 dropa.

H avoloyio avdpdv - yovaikedv tov tpoconikod tng Etapeiog yo o étog 2018 avilbe oe 17% £vavtt tov €tovg 2017 mov
avepyotov og 22%.

B. Xnpovtika I'eyovoto

To 2018, mapatnpndnke peiowon tov avatilBéuevon yoptoeviakiov otig etapeieg Evnuépoong opstietdv yio An&umpdbeopec
TOTNOELS, COUP®VO. e ToV VOpo 3758/2009. Eniong moAAég tpameleg movAnoav HéPog Tov yopTto@uAoKiov Tovg o€ funds.

Amotélecpa TOL mapOTavVe NTav 1 peiwon Tov mpog avabeon yaptopuAakiov kot tng Eurobank, n omoio ftav o peyoddtepog
TEAATNG HOG, KOl KATG GUVETELD, T1) SLOKOTN TNG CLVEPYAGING HOG.

I'. IIpoPremépevn Mopeio & EEEMEN

Méca oto 2018 ot cvvariayéc mov devepynOnkav and v Etaipeio apopovv kuplog o £vdoopAikég cuvaAlayég kot dev
avapévetat evtdg Tov 2019 kdmota onpovTIKY ALY GTO XOPTOPLAAKIO TNG ETALPELNS.

Eniong odppava pe to apbpo 43a tov K.N. 2190/1920 cag yvopilovpe 6t 1 Etaipeio:
o) dtatnpei vrokaTdoTNa 6T0 60 YA. EOvikhg 0600 EavOng Kapdiag — Zdavon,
B) dev xatéyel ypedypapa Kol GLVIAALY LA,

A. MetayevéoTepa. YeyovoTo, peta T AMEN ™S prons
Agv vIapyel KavEVa CILOVTIKO YEYOVOS TPog YvmoToroinon petd v 31 Aekepppiov 2018.
E. Awygipion ypnpratootkovoptkov Kivovuvov

Maxkpootkovopukés cuvinkes otnv EAAGSa — Edeyyot kepaiaimv

To pokpootovouikd Kot ypnpotoowovopkd meptdiiov ommv EALGSa eppaviler cvuveyn onuddio otabepornoinong, Onmg
KOTadEKVOETOL KO amd TNV emionun ££000 amd to deBVEG TPOYPALLLO OIKOVOUIKTG TPoGopproyng TV 20 Avyovostov 2018. Qotdco
e€axolovbei va vdpyel afefardtnra, KabmOg 1 xdpo Ppicketal o€ KOOEGTDC CUETA-UVNILOVIOKNG» ETOTTEING, KATH TO 0010 OQEiLEL
va EMOEKVOEL TPOOJO TNV EMITEVET GTOYWV G TPOS TOV TPOVTOAOYICUO KOt TIG LETOPPLOUICELS, EVD 1) OIKOVOUIN TOPAUEVEL TTOAD
EVOAMTN 0TS SKVUAVOELS TOV £E@TEPIKOV TEPIPAALOVTOC. Ot EAeyyol KEPUANI®V OV APYIKAG ETPANRONKOV 0T YOPO TV 28
Tovviov 2015, cuveyiovv va veiotavial, weTdc0 EKTOTE £X0VV YaAapdoel. H mo tpdspatn oxetikn Tpomonoinon 1€0nke o€ 1oyL
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v 1 OktoPpiov 2018. Me v vadOeomn 6Tt 01 GUUPOVIHEVOL GTOYOL MG TTPOG TO TPMTOYEVES TAEOVAC LA Oa emitevyBovv oT0 HELAOV
Kat ot €leyyotl kepaAaiov o yaAlapdoovv mepartépm kot Ppayvnpodbecpo 1 pecompdbeopa Oo e&areipBolyv, dev avapévetot
ONUOVTIKY 0pVNTIKY eMinTon o115 dpactnpotres s Etapeiog oty EALGSa.

H Awiknon extipd cuveydc tov mhavd avtiktomo toxdv aAAUydV GTO LOKPOOIKOVOUKO KOt ¥PNULATOTICTAOTIKO TEPIPAMAOV GTNV
EALGSa étotl dote va eEacpariost 6Tt Oa AneBovv OAeg ol amapaitnTeg EVEPYELES KOl TO. LETPO TPOKELUEVOL Vil EAYLIGTOTOMB0VV
ot oV emmtdoeL otig dpactnpotnteg TS Etapeiog oty EAAMGSa. H Awoiknon dev givar oe Béon va mpoPAréyet pe axpifela tig
mlavéc eEelilelg oty eAAVIKY otkovopio, ®otdco pe PBaon v a&oAdynon e, €xel KataAn&el oto cuumépacpa 0Tt dgv
amotovvTol Tpocheteg TPOPAEYELS OTOUEIMONG TOV YPTLOTOOIKOVOLUK®DV KOl [T YPNUATOOIKOVOUIK®Y TEPLOVGIAKAV GTOLYEI®MY
g Etoupeiog katd v 31 Aekepppiov 2018.

Xpnuartootkovopikoi Kivovvor
Ot mopokdTe kivouvol ennpedloval GNUAVTIKG ord TO LOKPOOIKOVOUIKO KOl XPNLOTO0KOVOpIKS TepipdAlov oty EALGSa, OTmg
avaldONKOV TOPOTAVE.

IMotmTIKOg Kivovvog
O MoTOTIKOG Kivouvog cuvicTatol oty ThavOTHTA KATO0G avTicupParropevog va tpokaiécel otnv Etaipeia owkovopkn {nud
g&autiog e afétnons TV cuUPATIK®OV TOL VTOYPEDCEMV.

H Etaipeia €xet meplopiopévn €xbeon og moTmTiKd Kivouvo KoBdg ot cuvarhayég Tov Slevepyel APopovV KLUPIMG 0 EVOOOUIAKEG
oLVOALOYEG KaOMDG Kol 68 cUVOALAYEG e eEAMNVIKEG cvotkég tpamelec. O péYoTog MOTOTIKOG KivOuvog GToV omoio ivat
extebepévn n Etoupeio, katd tnv nuepopnvio KatdpTiong TV ¥p1HOTOOIKOVOUIK®OV KOTUGTACE®Y, ival 1 Aoylotikn a&io Tov
YPMLULOTOOTKOVOLIKMY TEPLOVGLOKADY TOVG GTOLYEIWV.

Ot aBetnpéveg mMAnpopég omd merdteg ivar uéyebog to omoio Umopel evOgOUEVO VO EXTPEACEL APVITIKG TNV OUOAT PEVGTOTNTO TNG
Etaipeioc. H Etaipeio agoloyel tov miot@tikd Kivouvo cOupava, pe T Kablepmpéves ToMTIKEG Kat dtadikacies Kot avayvopiletot
M KOTIAANAN TpdPAeyY Yo amopgion.

H Etatpeio mapakorovdei tig e£eliEelg otov eAAnvikd Tpamelikd ympo Kot £yl Tnv gveMEia va TPOGAPUOCEL TO AVTIGTOLYO KOGTOG
VANPESIOV TOV TOPEYEL GE Lo TV apvnTiky eEEMEN, OOTE va SLa@UAAEEL TNV OLLAAT CLUVEXLOT TV dPOCTNPLOTHTOV TNG.

Aby® g pOoNG TV LVINPESIMY Tov TapExeL 1 Etaipeia, 36% tov 603wV TpoépyovTal amd EAANVIKEG GUOTNHIKEG TPATECES.

Ta tapeiakd dabéoua kot topetokd oodvvape g Etapeiag sivar kuping emevévpéva o€ avticOUPBOAAOUEVOVS HE VYNAR
ToTOANTTIKN a&loAdYNo™ Kot Y1 PKpo ¥povikd SlacTna.

ATopelwon YpNHUOTOOIKOVOUIK®OV TEPLOVGLOKDOV GTOTYEIDV
Ot arontoelg omd meddteg ™ Etoupeiog vrokewtal 6To vEO HOVTELD TOV OVOUEVOLEVOV TIGTOTIK®Y CNUIOV.

Evd 1o topeioxd Sobéciuo Kot TO TOUEWKA 1GOOUVOLE VTOKEWVTOL EMIONG OTIS OmolTNoelS omopeimong tov AIIXA 9, n
avayvoplobeioa {nud amopeimong NTov ETOVGLOING.

H Eropeio epappolet v anhomomuévn tpocéyyion tov AIIXA 9 yia Tov vTOAOYIoUO TOV OVOUEVOUEV®V TICTOTIKOV CnUidV,
oOLE®VO e TNV omoio, N TPOPAeyn (NUIGG ETUETPATOL TAVTOTE GE TOGO 160 LE TIG AVAUEVOUEVEG TIOTOTIKEG (Niég ko' OAn ™)

duapketa {ONG Y10 TIC OTOUTNOELS 00 TEALATES.

O akdrlovbog mivakog mopovotdlel v ékbeon ™¢ Etaipeiog 6tov miot@tikd Kivouvvo ToV omoithoe®V and TEAITEG KOl TOV
GUUPBOTIKOV TEPIOVOIOKMY GTOYEIWV G€ AoyloTikn a&ia Tpo amoueimong:

Amhomompévn TPocEyyLon

, . , . Mn .
31 Aekepfpiov 2018 E&vmnperodpeva Mepwkag EEummperovpeva 2y s 2HvVoro
TleAdteg 148 - - 148
Xvolro 148 = = 148

Ta xpnHOTO0IKOVOIKE TEPLOVGIKA oTOLYED TOL 0010 TOPOVSIALOVV Yo pNAS Kivovvo aBETNoNG KO 1IGYVPN IKAVOTNTO EKTANPOONG
TOV GUUPOTIKOV TAUEIKOV podV Bempohviorl mg eEVTNPETOVUEVE, EVD T YPTLOTOOTKOVOUIKA TEPLOVGLOKE GTOLYXEID Yo TO. OTTOi0
0 TOTOTIKOG Kivduvog €xel avéndel onUovTIKG 0mTd TNV APYIKN AvoyvdPIon 0AAL dEV VIAPYXOLV OVTIKEWEVIKES evOei&elc VmapEng
TOTOTIKOV (NG avTILETOTIovTol og LePIK®G ELTNPETOVUEVE. MT ELTNPETOVUEVA (P LLATOOIKOVO LK TEPIOVGLUKE GTOLYELD
Bepovvtal ekeiva Y10 T0 OTOI0 VILAPYOVV AVTIKEWEVIKEG EVOEIEELG VTOPENG TOTOTIKAV (NH®OV KOTA TNV NUEpOUNVio, ovapopas
KO VTAPYOVY TEPLOPICUEVES TPOGOOKIEG AVAKTNONG TOV CUUPUTIKAOV TOUELNKDY PODV.



O duyopopdc TV TEAATOV EVTIOS TOV TAPATAVEO KATYOPIOV Kol 0 TPOGIOPICUAC TOV KOTA TOGO £YEL TPOKVYEL GNUOVTIKN
adEnon Tov TeTmTIKoD Kivdvvou og emimedo Etapeiog agoloyeitar pe Paon 1ig fédtioteg extiunoeig s Etapeiac, Aapfdavovtog
VILOYT CUYKEKPLLEVO YEYOVOTO KOl TEPLOTAGELS TTOL 1GYVOVV Y10 QVTHV.

Ta ypnupatoowovopkd meplovoiakd ototyeion extpdror 0t dev ekBétouv v Etaipela o onuovtikd mototikd kivovvo dott
amoteAoVVTAL KLplmg and ddveta mpog etarpeieg Tov Opilov OTE.

Kivovvog pevototnrog
O «ivévvog pevototnrag ocvviotatol otov kivouvo 1 Etaupeio va pnv pmopéoet va eKmANP®OOEL TIC YPTHOTOOIKOVOUKES TG
VILOYPEDCELS ATV OouTEITOL.

H Etaipeio datnpel emopkr peuotdTnTa yio TV EUTPODEGT EKTANPDGCT TV XPTLLOTOOIKOVOUIKMY VTOYPEDCEDV TNG.

Mo v TopakorovBnon kot dwyeipion tov kKvddvov pevotdtrag 1 Etapeia dievepyel mpoPréyelg TapelokdY podv G€ TOKTIKN
Baon.

Kivévvog ayopag

O kivdvvog ayopds cuvioToTol 6Tov Kivduvo ot aAAay£EG OTLG TIEG TG AYoPES, OTMG Ol GUVOAANYLLOTIKES IGOTULIES, EMITOKLO KO
TIUEG LETOYDV, VO EXNPEACOVY Ta. omoTeAécpaTa TG Etanpeiog 1) v a&la Tov ¢pnUaTootKovopK®V LEG®mV ToL Katéxel. O 6KOmOg
™G dtayeipiong Tov Kvduvou g oyopds eivar va eEA&yyet nv €kBeomn g Etaupeiog 6toug Kivdivoug avtohc 610 TANIGI0 0modEKTOV
TOPOUETPOV.

H Etoipeio dev €xel ypnLOTOOIKOVOLUKE GTOLYELDL EVEPYNTIKOD KOl VTTOYPEMGELS GTAOEPOV EMITOKIOV TOL VO OTOTIUAVTOL GTNV
0oy a&io HEGM T™E KOTAGTOONG GUVOAIKOD EIGOOTLOTOG KOl Tapdymyo (cupBolata avtaAlayng EnLToKimv) mov vo, yopoktnpilet

O HEoH OVTIOTAOUIONG AOYIoTIKOV HovIEAOL avtiotdBuiong gvAoyng afiog. Emopéveg, pla oAloyn tov emitokiov Kotd v
nuepopnvia 1oroyiopot de Ba ennpéale TV KATAGTACT CLVOALKOD ELGOMLATOG AOY® EOAOY®V 0ELDV.

Ay. Ztépavog, 15 Mdiov 2019

O Awyelprotg

ApPpdorog Kapdapng
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EKOGEXH ANEEAPTHTOY OPKQTOY EAETKTH AOTIXTH

IIpog tov Etaipo mg Etaipeiag
E-VALUE M.E.IL.E. ETAIPEIA ENHMEPQXHY O®EIAETON

'Ex0eomn eléyyov ent twv Xpnuatoowovouikeov Kataotdoewv

Tvoun

‘Exoupe eAEyEel TIG XpNUATOOIKOVOUIKEG KaTaOoTAoEIG TNG ETaipeiag E-VALUE M.E.T.E. ETAIPEIA
ENHMEPQXHY O®EIAETQN, o1 otroieg armmoteAouvTal atmmd TV KATAOTAGT XPNUATOOIKOVOMIKAG

Béong tng 311 Aekepppiou 2018, TG KATAOTACEIG ATTOTEAECUATWY KAl CUVOAIKOU €1000AUATOG,
METABOAWY 1I8iWV KEQOAQIWY KaI TAPEIOKWY POWV TNG XPATEWS TTOU €ANEE TNV NUEPOMNVIa auTh, KABwg
Kal TIG ONUEIWOEIG ETTI TWV XPNMATOOIKOVOUIKWY KATAOTACEWYV TTou TrepIAapBdvouy Kal TTepiAnwn Twv
ONUAVTIKWY AOYIOTIKWYV TTOAITIKWV.

KaTtd Tn yvwun Yag, ol CUVNUMPEVES XPNUOTOOIKOVOUIKEG KATAOTACEIG TTapouaidlouv eUAoya, atrd KAbe
ouacIwon atroywn, TN XPNUaToolkovouikh 8éan Tng ETaipeiag katd tnv 31" Aekepppiou 2018, T
XPNUOTOOIKOVOUIKK TNG €TTIO0CN KAl TIG TAUEIAKES TNG POEG, Yia TN XPAON TTou €ANEE TNV NUEPOUNVia
auTr, oUpewva pe Ta Aigbvn MpoTutta Xpnuatoolkovouikng Ava@opdg (AMXA), 6TTwg autd Exouv
u100eTNB¢i atd TNV EupwTrdikr) Evwon kar cuvadouv pe TIG KaVoVvIOTIKEG atraitoelg Tou Kwd. N.
3190/1955.

Baon yveung

Algvepynoape Tov éAeyxo pag ouugwva ue Ta Aiebvh Mpdtutra EAéyxou (AME), TTou €xouv
evowpaTwOei otnv EAANVIKA NopoBeaia. O1 eubuveg pag, cUp@wva Pe Ta TTPOTUTTA auTA
TTEPIYPAPOVTAI TTEPAITEPW OTO TUAKA TNG £KOEONG Pag « EuBUVEG EAEYKTH YIO TOV €AEYXO TWV
XPNHUATOOIKOVOUIKWY KATAOTAGEWV». [MIGTEUOUUE OTI TA EAEYKTIKA TEKUAPIA TTOU €XOUNE ATTOKTACEI
gival eTTapkn Kar KardAAnAa va Trapéxouv BAacn yia Tn yvwun Pag.

AveEapmoia tov EAeykm

KaB’ 6An Tn didpkeia Tou SIOPICUOU YA £XOUNE TTapauEivel aveEdpTnTol atmod Tnv ETaipeia, ocup@wva pe
Tov Kwdika Acovtoloyiag yia ETrayyeApatieg EAeykTég Tou ZupBouAiou AieBvwv MpoTiTrwy Acovroloyiag
EAeykTwv (Kwdikag XAMAE) 1T0oU €x€1 evowpatwBei otnv EAANvVIKA NopoBeaia, KaBwg Kai TIG aTTaITroEIg
deovtoloyiag Tou N. 4449/2017, TToU OXETICOVTAI JE TOV EAEYXO TWV XPNUATOOIKOVOUIKWV KATAOTACEWY
oTnv EAGSA. 'Exoupe eKTTANPWOEI TIG SEOVTOAOYIKEG HOG UTTOXPEWOEIS oUP@wva pe To N. 4449/2017 kai
TIG aTraITioelg Tou Kwdika XAMAE.

Aleg ITAnpo@opieg
O AiaxeipiotAg Tng ETaipeiag eival utrelBuvog yia TiG ANAeG MAnpogopieg. O ANAeg MNMAnpoopieg, gival n

‘EkBeon Tou AlaxelpioTr] (aAAd dev TTepIAauBEvouV TIG XpNUATOOIKOVOUIKEG KATAOTACEIG Kal TNV £KOEaN
eAEyxou 1T auTwv), TTou AdBApE TTPIV ATTO TNV NUEPOPNVia TNG TTapoucas ¢KBeaNG EAEYKTH.

IIPAIXTOYQTEPXAOYZKOYIIEPY Avwvuun Eleyktixn Etatpeia, Aewp. Knetoiag 268, 15232 Xaavépt
TnA:+30 210 6874400, ®ag:+30 210 6874444, www.pwc.gr

EBvixng Avtiotaong 17, 55134 O@caoaiovikn, TnA:+30 2310 488880 ®a&:+30 2310 459487
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H yvwun pag €1Ti Twv XpnUATOOIKOVOUIKWY KOTAOTACEWY Oev KAAUTTTEI TIG ANAEG MANpo®Oopieg Kal, EKTOG
TwV 00wV PNTa ava@époupe oTnv TTapoloa TTapdypa@o NG ‘EkBeong pag dev ek@pdloupue yvwpun
eAEyxou fj GAANG dlacPAAIong ETTi AUTWV.

> ox€an UE TOV £AeyXO HAG ETTI TWV XPNUATOOIKOVOUIKWY KOTAOTACEWYV, N €uBUvVN Pag gival va
avayvwaooupe TIG AAeG MAnpogopieg Kal Je Tov TPOTTO auTd va e€eTaooupE £av ol AAAeG MNMAnpogopieg
€ival oUCIWBWG AOUVETTEIG UE TIG XPNHATOOIKOVOUIKEG KATAOTACEIG ] TN YVWON TTOU OTTOKTACANE KATA
ToV €AeyX0 A aAAILOG QaiveTal va €ival oUCTWOWGS ECPAAUEVEG.

E€etdoaue eav n 'EkBeon Tou AlaxeipioTh TTEPIAGUBAVEI TIG YVWOTOTIOINCEIG Ol OTTOIEG aTTaITOUVTAI OTTO
Tov Kwd. N. 2190/1920, aTtov otroio TrapatréuTrouv Ta apbpa 22 (rap. 3) Tou Kwd. N. 3190/1955.

Me Bdon TG epyaaieg TTou EKTEAECAUE KATA TOV EAEYXO POAG, KATA TN YVWHUN POG:

o  Ta mAnpogopiakd atoixeia Tou epIAapBavovtal otnyv ‘EkBeaon Tou AlaxeipioT TG XprRong
TTou €Ange Tnv 31/12/2018 avtioToixoUV GTIG XPNMOTOOIKOVOUIKEG KATAOTATEIG

e H’'EkBean Tou AloXelpIaTr €XEl KATAPTIOOEI TUP@WVA HE TIG ITXUOUCES VOUIKEG OTTAITATEIG TOU
apBpou 43a Tou Kwd. N. 2190/1920, ota otroia Trapatréutiouv Ta dpBpa 22 (map. 3) Tou
Kwd. N. 3190/1955.

EmimmAéov ye BAon Tn yvwon Kal KATavonon TToU ATTOKTAOANE KaTA To £Aeyx0 pag, yia Tnv Etaipeia E-
VALUE M.E.IN.E. ETAIPEIA ENHMEPQZHZ O®EIANETQN kai To repIBaAAov TG, €ipaoTe
UTTOXPEWMEVOI VO AVOPEPOUNE EAV EXOUNE EVTOTTIOEI OUCIWOEIG avakpifeleg otnv ‘EkBeon Tou
AlaxeIpioTr. Agv €XOUUE VA AVAQEPOUE TITTOTA OXETIKA e TO BEUa auTo.

EvOvuveg tov Awayeiprotn g Etapeiag kat twv vrevfivvev yia ) Stakvfepvnon et tov
XPNHUATOOTKOVOUIK@DV KATATTATE®YV

O AlaxelploTAG €xel TNV €uBUVN yia TNV KATAPTION KAl €UAOYN TTapouaiaan Twv XPnHATOOIKOVOUIKWV
KATOOTAOEWV CUPQwva e Ta AMNXA, 6TTwg autd €xouv uioBeTnBei atrd Tnv EupwTraikA ‘Evwon, Tig
amairioelg Tou Kwd. N. 3190/1955, 6TTwg Kai yia eKeiveg TIG DIKAIDEG ECWTEPIKOU EAEYXOU TTOU O
AlaxelpioTh¢ KaBopilel WG aTTapaitnTeS, WOTE va KabioTatal duvartr] n KATdpTIon XPNUATOOIKOVOUIKWYV
KataoTdoewv ammaAAaypEvwy atrd ouoiwdeg o@AApa, TTou OPEiAeTal iTe o€ ATTATN €iTe 08 AdBOG.

Katd Tnv KaTdpTiIon TWV XPNHOTOOIKOVOUIKWY KATOOTACGEWY, 0 AIaXEIPIOTAG ival uTTEUBUVOG yia TV
aglohdéynon Tng IkavéTnTag TNG ETaipeiag va auveyioel TIg paoTnpIdTNTEG TNG, YVWOTOTTOIWVTAG OTTOU
OUVTPEXEI TETOIO TTEPITITWOT, T& BEUATA TTOU OXETICOVTAI PE TN OUVEXICOUEVN dpacTnNEIGTATA KAl TN XPrON
NG AoyIoTIKNG BAoNGg TNG ouveXICOPEVNG dPACTNPIOTNTAG, EKTOG Kal EAV 0 AIOXEIPIOTAG €iTe TTPOTIOETAI Va
peuaTotroifoel Tnv Etaipeia ) va diakowei TiIg dpactnpiotnteg TG ) O€v £X€1 AAAN PEANIOTIKA EVOAAGKTIKNA
€TMIAOYN aTTO TO VA TTPOXWPNOTEI O 'AUTEG TIG EVEPYEIEG.

O1 utrevBuvol yia Tn diakuBEépvnaon £xouv TNV euBUVnN €TTOTTITEIOG TNG SIAdIKATIAG XPNHATOOIKOVOUIKAG
avagopdg Tng ETaipeiag.
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EvOuveg eAeykTr) yid TOV £ALYY0 TV XPI|UATOOIKOVOLIKODV KATATTATE®V

O1 gT6X0I YOG €ival va atToKTACOUWE €UAoYN O1a0@AAION YIa TO KATA TTOCO OI XPNUATOOIKOVOUIKEG
KaTaoTdoeIg, 0TO GUVOAO TOUG, gival atTaAAQYUEVES aTTO OUCIWOEG OPAAUA, TTOU OPEIAETAI EITE O€ ATTATN
€ite g AdBog kal va ekdwooupe EkBean eAeykTr, n otroia TTepIAauBavel TN yvwun pag. H e0Aoyn
dlao@alion ouvioTd diacPAAion uwnAoul emITTEdOU, aAAd dev gival eyyunon 0TI 0 £Aeyx0G TToU dievepyeiTal
oupewva pe Ta AE, rou £xouv evowpatwBei atnv EAANvik NopoBeaia, Ba evToiel TavTa éva
oUCIWdEG OPAApQA, OTaV AUTO UTTAPXEL. ZQAApaTa duvaTal va TTpoKUWouv atrd atmdaTn rf atré AdBog kai
BewpolvTal ouciwdn 6Tav, HEHOVWHEVA ] ABPOoIOTIKA, Ba utTopolcoe eUAoya va avauéveral 6Tl Ba
etnpéalav TIG OIKOVOUIKEG OTTOQPACEIG TWV XPNOTWY, TTou Aaudvovtal Je BAon auTéG TIG
XPNHMATOOIKOVOUIKEG KOTAOTATEIG.

Qg kabrikov Tou eAéyxou, cUu@wva ue Ta AMNE TToU £X0oUuv evowpatwBei atnv EAAnvik NouoBeaia,
aoKOUWE ETTAYYEANATIKN Kpion Kal O1aTNPEOUME ETTAYYEAUATIKO OKETITIKIOUO KAB’ OAn Tn SIGpPKEIQ TOU
ehéyxou. Etiong:

. Evrotridoupe kar agioAoyoupe Toug KIvOUVOUG OUTIwdOoUG OPAANATOG OTIG XPNUATOOIKOVOUIKEG
KOTOOTAOEIG, TTOU OPEIAETaI EiTE O€ aTTATN €iTe 0 AGBOG, oxedIAlOVTAG KAl DIEVEPYWVTAG EAEYKTIKEG
d1adIKaJieG TTOU AVTATTOKPIVOVTAI GTOUG KIVOUVOUG AUTOUG KOl ATTOKTOUNE EAEYKTIKA TEKUAPIO TTOU
gival eTTapkn Kai KardAAnAa yia va Tapéxouv BAan yia TRV yvwun pgag. O Kiviuvog un eviomiopou
0ouUCIWOOUG OPAALOTOG TTOU OPEIAETAI O€ aTTdTn €ival UPNASTEPOG ATTO AUTOV TTOU OPEIAETAI O€
AGB0¢, KaBWG N ATTATN YTTOPE Va EUTTEPIEXEI TUUTTAIYVIQ, TTAOCTOYPOQIa, EOKEUPEVES TTAPAAEIYEIC,
Weudeic diaBeRalwoeig 1 TTapdkapyn Twv OIKAIdWY ECWTEPIKOU EAEYXOU.

. Katavooupe Tig SIKAIBEG eOWTEPIKOU EAEYXOU TTOU OXETICOVTAI UE TOV EAEYXO, JE OKOTTO TO OXESIAOUO
EAEYKTIKWV BI10BIKACIWY KATAAANAWY Yid TIG TTEPIOTACEIG, AAAG OXI e OKOTTO TNV dIATUTTWON YVWHNG
ETTi TNG ATTOTEAECUATIKOTNTAG TWV JIKAIBWY E0WTEPIKOU €AEyXOU TnNG ETauipeiag.

*  A&ioAoyoUpe TNV KATAAANAOTNTA TWV AOYIGTIKWY TTONITIKWVY KAl HEBOOWY TTOU XPNOIYOTIoINOnKav Kai
TO €UAOYO TWV AOYIOTIKWYV EKTIUACEWY KAl TWV OXETIKWY YVWOTOTTIOINTEWY TTOU £€YIvaV ATTO TOV
AiaxeipioTr Tng ETaipeiag.

. Atro@aivépaoTe yia Tnv KataAANAGTNTA TNG Xpriong ato 1o AlaxeipioT Tng ETaipeiag TnG AoyIoTIKAG
apxNG TNG ouvexICouevng dpacTnPIdTNTAG KAl JE BACN TA EAEYKTIKA TEKUPIO TTOU ATTOKTABNKAV yIa
TO €AV UTTAPXEI ouCIWONG ABERAIOTNTA OXETIKA YE YEYOVOTA ) CUVORKES TTOU PTTOPEI va
uTTOdNAWVOUV 0UCIWdN ARERAIOTNTA WG TTPOG TNV IKAVOTNTA TNG ETaIpEiag va cuveyioel T
dpaatnpIdTNTd TNG. EAV cuptTepAvoupuE OTI UPIOTATAI OUCIWANG ABERAIGTNTA, EINACTE UTTOXPEWMEVOI
oTnV €KBean EAEYKTH va ETTIOTACOUNE TNV TTPOCOXH OTIG OXETIKEG YVWOTOTIOINCEIG TWV
XPNHATOOIKOVOUIKWY KATAOTAGEWV I €8V QUTEG O YVWOTOTTOINCEIG Eival QVETTAPKEIG va
JIa@OPOTIOINCOUKE TN YVWHUN Jag. Ta cuptrepdopatd pag BacifovTal € EAEYKTIKA TEKUAPIA TTOU
QATTOKTWVTAI HEXPI TNV NUEPOUNVia TNG €kBeang eAeyKTA. QOTOC00, HEANOVTIKG yeyovoTa ) OUVONKEG
eVOEXETAI va €XOUV WG aTToTEAECHA N ETaipeia va TrTadoel va AEIToupyei wg ouveXICOPEVN
dpaaTtnpIéTnTa.

. AgloAoyoUpe Tn oUVOAIKA TTapouciaacn, T dOUr) KAl TO TTEPIEXOUEVO TWV XPNHOTOOIKOVOUIKWY
KATAOTAOEWY, CUPTTEPIAQUBAVOUEVWY TWV YVWOTOTTOINCEWY, KABWGS KAl TO KATE TTOCO Ol
XPNUOTOOIKOVOUIKEG KATAOTACEIG ATTEIKOVICOUV TIG UTTOKEINEVEG CUVAAAAYEG Kal T YEYOVOTA YE
TPOTTO TTOU ETTITUYXAVETAI N EUAOYN TTapouaiaon.
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MeTagu aAAwv BepdTwy, KOIVOTTOIOUUE GTOUG UTTEUBUVOUG yia Tn SIakuBépvnan, To oXedIalOuevo eUPog
Kal TO XpOVOdIAYPAaNMa TOU EAEYXOU, KABWGS KAl ONUAVTIKA EUPAUATA TOU EAEYXOU, CUUTTEPIAQUBAVOUEVWV
OTTOIWV CNPAVTIKWY EAAEIPEWV OTIG BIKAIGEG EOWTEPIKOU EAEYXOU EVTOTTICOUUE KATA T SIGPKEIQ TOU
eAéyxou pag.

‘EkBeon €1mi GAAWV VOMIKWYV KOl KAVOVICTIKWYV ATTAITACEWV

O1 epyaacieg TTou ekTeEAéoOUE OXETIKG We TNV 'EkBeon Alaxeipiong avag@épovtal avwTépw, TNV
TTapdypa@o «AANAeG NAnpo@opiec».

ABnva, 3 louviou 2019
O OpkwTtdg EAeykTAG AOYIOTNAG

MpdigyouwTepyxaougKoUuTrepg
Avwvuun EAeykTikn ETaipeia
A. Knoioiag 268
153 32 XaAavodpl
Ap M ZOEA 113
dwTIog Zpupvng
Ap M ZOEA: 52861
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III. ETHXIEX XPHMATOOIKONOMIKEX KATAXTAXEIX

12



ETHXIEX XPHMATOOIKONOMIKEYX KATAXTAXEIX THX 31 AEKEMBPIOY 2018
YYM®OQNA ME TA AIEONH ITPOTYIHNA XPHMATOOIKONOMIKHY ANA®OPAX
oo £rovv vioBetn 0l amd Tnv Evponaiki 'Evoon

Ov Emoteg Etapcég Xpnuartoowovopikés Koataotdoeig mov mapatifevior otig oeAideg and 14 g 36 eykpifnkav amd to
Awyeiprot v 15 Mdaiov 2019 kot vroypdeoviot amd Tovg:

O Awyepiomg O Awevbovtig Aoylotik®dv
Ymnpeoiodv
ApPpdorog Kapdapng Avootdotog Kamevnig
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ETHZIEX XPHMATOOIKONOMIKEZ KATAXTAZEIXZ THX 31 AEKEMBPIOY 2018 KAl

THZ XPHZHX MOY EAH=E THN HMEPOMHNIA EAH=E THN HMEPOMHNIA AYTH

KATAXTAZH ANIOTEAEZMATQN

(ITocéd og yhadeg Evpd)
"Ecoda vinpecidv
XvVoAho KUKAOV EPYAOLAV

Ao Aertovpyikd £c0oa

Agrtovpyikd £€odo.
AT0d0Y£G TPOCOTLKOV
"E€0d0 cuvTpNONG KO EMCKEVAOV
Aoud Aertovpyikd £€0da, EK TV OTOIMV:
Evoixio, poldoeis kot k6010¢ eykaTooTaoewy
Auoifiés kar vrnpeaieg tpitwv
Aoimoi pipor ka1 €A poOuIcTIKOY 0pYDHV
Aoira. Jerrovpyika éEodo,
XOVOAO LELTOVPYIKAY £00V TPV 00 ATOGPEGELS KOL ATOUELDGELG

Agrtovpyikd képon/ (Enpiéc) Tpo YPNROTOOIKOVOUIKAV KUl ETEVOVTIKAOV
OPUGTNPLOTHTAOYV, ATOGPECEMV KO ATOUELDCEMV

AmocBEcELg KAl OTOUELDTELG

Agrtovpyikd k€pon/ (Enuiéc) Tpo YPNIUOTOOIKOVOUIK®DV KOl ETEVOVTIKAV
OPUOTIPLOTITOV

"Ec000 ka1 ££000 0710 YPNLATOOUKOVOUIKEG KOL ETEVOVTIKES OPUCTNPLOTITES
XpemoTikol ToKoL

[TicteTucot ToKOol

Képon amé (pnuaTootKovopuIKEG Ko ETEVOVTIKES OPUGTI PLOTITES

Képon/ (Znuég) tpo pépov
DOPOg E1GOMUATOG
Képdn/ (Znmés) yxpriong

KATAXTAZH XYNOAIKOY EIZOAHMATOX

(ITocd og yihadeg Evpd)

Képdn/ (Zmmc) ypiiong
A0l 6UVOMKA E1600NHATA:

Xrovygio Tov o€ Oa Tagivopn 0oy HETOYEVESTEPE 6TV KATAGTAGT UTOTELECULATOV

AvoloyloTtikd k€PN

AvoPoiriopevol Opot Tl TOV AVAAOYICTIKOV KEPIDV

XYvoro cToLyEl®V OV d€ Oa Ta&vopn00vv peTayevéoTeEPa 6TV KATAGTUO)
OTOTELECUATOV

A0l GUVOMIKG E1G0ON AT YPNONG

TUYKEVIPAOTIKA GUVOMKA E1GOOLOTO

INHEIOGELS

INPELDGELS

2018

566
566

(450)
(29)
(310)
(90)
(90)
(7)
(123)
(789)

(223)
9)

(232)

4
18
14

(218)
(50)
(268)

2018
(268)

44
(11)

33
33
(235)

2017

2.128
2.128

(1.359)
(29)
(663)
(119)
(442)
®)

O7)
(2.051)

77
(15)
62
(8
33
25

87

90

2017
90

16
®)

11
11
101

O1 emouvanTOueveg ZNUEIDOEIQ TIOU TIOEOTIOEVTAl OTIG oeAideq 17-36 amoTeholv avamooTaoTo WEPOC OQUTMV TWV

XPNUOTOOIKOVOUIKWY KAXTOOTHOEWV.
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ETHZIEX XPHMATOOIKONOMIKEZ KATAZTAZEIZ THX 31 AEKEMBPIOY 2018 KAI
THZ XPHZHX MOY EAH=E THN HMEPOMHNIA EAH=E THN HMEPOMHNIA AYTH

KATAXTAXZH XPHMATOOIKONOMIKHXZ @EXHX

(ITood og yihadeg Evpd) INperdoElg 2018 2017
HNEPIOYXIAKA XTOIXEIA

M KUKAOQOPOUVTO TEPLOVOLUKE GTOVYELN

Evoopata tayo 5 1 10
Ava TEPLOVGLOKA oTOLYEI 6 - -
AvaPorlOpeveg GOPOLOYIKES OOLTICELS 4 - 38
Aoutd [ KuKAOPOPOVVTA TEPLOVGLAKA GTOLYELD 7 5 5
XOVoA0 PN KUKAOQPOPOUVTMV TEPLOVGLUK®OV GTOLYEIMV 6 53
KvkAo@opovvta Teplovclokd 6ToLygia

[Tehdteg Ko AOUTEG AmOTNOELS 9 148 328
Aoutd KUKAOPOPOLVTO TEPLOVGLAK(A GTOLYELN 10 43 156
Bpayvmpdbeopec dovelokés amoitnoegig 11 2.000 2.000
Tapeaxd Stobéoipa Kot Tapelokd 16odhvapa 12 769 839
ZOVOA0 KUKAOPOPOUOVTMV TEPLOVGLOKAOV GTOLYELOV 2.960 3.323
YYNOAO IMEPIOYXIAKQN XTOIXEIQN 2.966 3.376
IATA KE®AAAIA KAI YITOXPEQXEIX

Tow0 kKEPaAoLO

Metoyiko kepdAaio 13 350 350
Taxtikd amobepotikd 13 117 117
Ao anoBeporticd 30 3)
Y7roroumo kepddv €1¢ VEO 2.309 2.577
YOvoro 10i0v Ke@oraimv 2.806 3.041
Mokpomtpo0EGIES VITOYPEDTELS

Anolnpiowon Tpoconikod Aoy 5650V 0o TV VINPESIa 14 17 53
AvVoBoALOLEVEG POPOAOYIKEG VITOYPEDTELS 4 11 -
XOVoAo NOKPOTPOOEGU®OV VTTOYPEDGEDV 28 53
Bpayvmpé0eopeg voypedoeig

[pounBevtég 16 66 116
Aoutég Bpayvnpobeciieg VITOYPEDCELS 15 66 166
XOvoro Bpayvmpi0ecp@Y VTOYPEDGEMV 132 282
YYNOAO IAIQN KE®PAAAIQN KAI YIIOXPEQXEQN 2.966 3.376

O1 emouvanTOUEVES XZNUEIDOEIG TOU TIaPOTIOevTal OTIC oeNideg 17-36 amoTtelodv avamdoTaoTo PEPOC GUTWV TWV
XPNUOATOOIKOVOUIKWV KATHOTHOEWV.
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ETHZIEX XPHMATOOIKONOMIKEZ KATAXTAXEIX THX 31 AEKEMBPIOY 2018 KAI THX
XPHXHZ NOY EAH=E THN HMEPOMHNIA AYTH

KATAZTAZH METABOAQN IAIQN KE®PAAAIQN

Yno6rowro
Metoyko ToaxTiké Aowma KEPOAV €15
(ITocd o€ yhddes Evpo) KeQaroro omofenaTikd  amofepaTiKd véo
Ynorouro 1 Iavovapiov 2017 350 117 (14) 2.487
Képdn xpriong - - - 920
Aoutd GUVOAIKA E1GOdH AT - - 11 -
TUYKEVIPOTIKA GUVOMKG 1G0T LOTO - - 11 90
Ynroérouro 31 Askepppiov 2017 350 117 3) 2577
Ynrérouro 1 lavovapiov 2018 350 117 3 2.577
Képdn/ (Znuiés) xpiong - - - (268)
Aoud GLVOAKA E1GOSNLLOTOL - - 33 -
YVYKEVTPOTIKA GUVOMKE E16001aTA - - 33 (268)
Yrérouro 31 Askepppiov 2018 350 117 30 2.309
KATAXTAXH TAMEIAKQN POQN
(ITocd o€ hddes Evpd) ZNUELDGELS 2018
Tapgrokég poég amd AELTOVPYIKES dPUCTNPLOTITES
Képon / (Enuég) mpo @opov (218)
[Ipocappoyés yio:
ATOGBE0ELS KOl OTOUEIDTELS 5 9
ITIiotwTtikoi TOKOL (18)
XpewoTikoi ToKoL 4
[IpdéPreym yuo amolnuiewon TpocOTKOy 14 7
[pocappoyég yio petaforés Aoyoplaopdv kepaAaiov Kivnong:
Meimwon arnoithce@v 183
Meimon vroypedoemv (152)
Mzeiov:
KatopoAég amolnuinong mpocomikod Adym e£630v and Ty vanpecio 14 -
Xpewotikoi tokot katapefinuévor 3)
Dopog e1o0dNpatog (KatafePAnuévog) / 16TpaKTéng 72
KaOapéc toperaxés e16poés / (eKPoLsg) amd Aertovpytkég
OPUCTNPLOTNTES (116)
Topelokég poég amd ETEVOVTIKES OPUCTNPLOTITES
Emtevdvoelg Ge YpnILOTOOIKOVOLIKE TEPIOVGLOKA GTOLYEIL 11 (4.000)
Elonpd&elg and xpnratootkovo ik teplovcloks ototygio 11 4.000
[Miotwtikol TOKOL E10TPOaYOEVTEG 46
KaOapéc toperoxés e16poés / (eKPoEg) amd ETEVOVTIKES
OPAGTNPLOTNTEG 46
KaBapn avénen / (peimon) 6t TORELOKAE 10.0£0110 KOL TOPRELOKA
16000vopa (70)
Tapetoxd dtobéoipa Kot Tapetord 16odvvopa Evapéng xpnong 839
Topsokd o100éc1pa Kol TOREWKA 1600vvapa MENS xpons 769

XHvoro
iV
KEQUAOiV
2.940

90

11
101
3.041

3.041
(268)
33

(235)
2.806

2017
87

15
(33)

14

521
(381)

(13)
(1)
(169)

42

(2.000)

(2.000)

(1.958)
2.797
839

O1 emouvamnTOUEVES XNUEIDOEIG TIOU TIaPOTIOeVTal OTIC oeNideg 17-36 amotedodv avamdomaoTo PEPOG QUTWV TWV

XPNUOTOOIKOVOUIKWY KAXTOOTHOEWV.
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ZHMEIQZEIZ EMI TON ETHXIQN XPHMATOOIKONOMIKQN KATAXTAXEQN THX 31
AEKEMBPIOY 2018 KAl THZ XPHZHX MOY EAHZE THN HMEPOMHNIA AYTH

1. XYXTAXH KAI APAXTHPIOTHTEX ETAIPEIAX

H E-VALUE M.E.ILE. xolobpevn epeéng «Etapeio» pe ap. I.E.MH. 009053101000 5pvbnke otig 13 OktwPpiov 2009 ctov
Ayo Etépavo Attikng kot 1 €dpa ¢ PBpioketor oto 230 yAu. AOnvov-Aopiag. H ddpkeia g Etapeiog, coppovo pe to
KATOAOTOTIKO TG, avépyetatl o€ 50 xpodvia and tnv nuepounvia idpvong tg.

Ot dpaoctnprotreg g Etapeiog, sopomva pe 1o 4pBpo 3 Tov KatasTaTikov TG etval | Tapoyr VINPESIOV EVILEPOONG OQEIAETOV
Katd v évvotla tov vopov 3758/2009, 6mwg ekdotote woyvel, dNAadn 1 dievépyeta kbbe eEDIKNG EVILEPOONG OPEIAETAOV YL TNV
Omapén AnEumpdbeopmv | ANEmpdbecpu@v Kol amalTNTOV XPNUATIKOV 0PEIADV TOVG £VAVTL SOVEICTMV, TPV amd TN JEVEPYELN
SIKACTIKOV TPAEE®V KOt TO 6TASI0 EVOPENG TNG OVAYKOGTIKNG EKTEALECTG, TOV TPOEPYOVTAL 0O GUUPACEIS TIGTM®ONG Kot yydMong
Kot VOUEG EPTOPIKES GUVOALUYEG, OTTMG ayopEG ayoddV, Tapoyn LVANPECIOV, YOPNYNoN daveimV, YyYUNCEDV KOl TIGTOCEDV,
XPNON TOTOTIKAOV KOPTOV, KOODG Kol TN SmPayrdtensn tov ¥povov, Tov TPOTOL KOl TOV AWMV OpOV OTOTANPOUNG TOV
0QELDV, KAT’ EVTOAN KoL Y10, LOYUPLAGHO TOV dAVEISTAV.

H Eroupeio gtvon 100% Bvyorpukn tng COSMOTE E-VALUE ko o povadikog pétoyog tg COSMOTE E-VALUE eivor n TEPMANOZX
A.E.B.E. pe 1060616 cvppetoyxng 100%. Movaducog pétoyog g I'eppovog A.B.E.E. eivau n COSMOTE A.E. pe 1060616 GUUPETONNS
100%, 1 omoia eivon 100% Buyatpucn g etanpeiog Opyaviopog Tniemikowvaovidv g EALGdog AE. (1 «OTE A.E.»). H telr| pntpicn
etarpeia givon n Deutsche Telekom AG (e éupeon ovppetoyn 45% otov OTE ALE.).

Inupewdveton 6tL 1 Etoupeio dev vroypeovtan va cuvtater evomompéves Xpnuatoowovopkés Kataotdoeis, ooppmva pe to dpbpo 33
tov K.N. 4308/2014, xabdg 1 Etoipeia kon 1 Buyarpikn tng £vomoohviat 6Tig XpnUaTOOKOVOUIKES KATUCTAGELG TNG WINTPIKNAG ETALPEING
OTE A.E. mov dnpoociedel evomompéveg Xpnuotookovopkés Kotaotdoe pe Baon ta Aebv Ipotumo Xpnotootkovopknig
Avapopdg kat 1 dtevbvvon dtadiktdov g eivar WWw.cosmote.gr.

2. BAXH XYNTAEHX TQN XPHMATOOIKONOMIKQN KATAXTAXEQN

Ot pNLLOTOOIKOVOLIKES KATAGTAGELS £x0vv cuvtayfel copupova pe ta Aebvi Ilpdtora Xpnpatoowovouikng Avaeopds («AITXA»)
ommg avtd &xovv vioBemBel amd v Evponaikny ‘Evoon (E.E.).

Ot YPNULATOOIKOVOUIKES KATAGTAGELG £Y0VV GLVTOYOEl COPPMVA e TNV 0Py TOV IGTOPIKOD KOGTOVE, EKTOG OO TO YPTLLOTOOIKOVOLIKA
TEPLOVOLOKA GTotyein Tov pe Pdon Tig amortioelg tov AIIXA anotiudvtot oty e0A0YT a&io TOVG LECH OTOTEAEGUATOV.

Ta T0GA TV YPNLUOTOOIKOVOLIKOY KATUOTAGEWDY omelkoviovtal o€ yihddec Evpd, extog av pntd avapépetal S1opopeTIKA.

2.1 Znpovtikés AoYIoTIKEG KPIOELS, EKTGES KoL VT00EcElg

H oOvtaén 1oV ¥pMIaTootKOVOIIK®OY KATACTACEMY OaLTEl T SIEVEPYELN EKTIUNCE®DY KOl TNV VI0OEMOT TapadoxmV omtd TAEVPAG TG
doiknomng, ot omoieg emmpedlovv T 0&leg TOV TEPLOVGLOKMDY GTOLEI®Y, TV VTOXPEDCEWDVY, TOV EG00MV, TOV JUTUVAOY Kol TV
YVOGTOTOUCEMV Y10, EVOEYOLEVEG UTALTIGELS KOL VITOYPEMCELS TOL TEPIAAUBAVOVTOL GTLG YPNLLOTOOIKOVOLUKES KaTaoTdoels. H dtoiknon
o€ ovveyn Paon a&loloyel TIG EKTYNOELS Kot TIS TopadoyES AnTES, ot omoieg TeplapPdvouy Kupiog Tig EKKPeUEic vopkés vtoBéaels, T
TPOPLeYN Y10l EMCPUAELG ATATNGELS, TNV OEEALUN {01 TOV TEPLOVCLOKADY GTOEIDV, TNV ATOUEIMOT TOV EVOOUOTOV TOYIOV Kol TOV
VAV TEPLOVGIOKAOV oToLEiY, TNV TPOPAeYN Yo amolniioorn TPocOTKOH AOY® 5030V Ol TV VANPEGI, TNV AVAYVAPLOT TOV
€000V Kol £00MV KAl TOVG POPOVG £100dNOTOG. Ot ELTIUAGELS Kol Ot TopadoyEs avtés Pacilovtal 6Tny VITAPYOVGa EUTEPiO KOL G
S1popovg GALOVG TaPAyovTeS TOL Be@pohvTaL EHA0YOL Kot ATOTEAOVV T1) BACT| Yl T AWM OTOPACE®MY CXETIKA LE TIG AoYIoTIKEG 0&ieg
TMV TEPIOVGIOKDY CTOLEIMV Kol TOV VIOYPEDGEDY TTOL dev givarl dpeoa dabéoyleg omd dAlec myég. Ta TPOYLOTIKG OTOTEAECILOTO
EVOEYETOL VOL SLOLPEPOVV OO TIG OVOTEPM EKTIUNCELG KAT® OO S10POPETIKES TAPAOOYEG 1] GLUVONKEG..

Ot onUavTIKEG AOYIOTIKEG EKTYNGEIG KO TOPAdOYEG TOV APOPOVV 0 UEAAOVTIKEG Kot dAleg kOpleg mnyég afePodtnrog Katd v
nuepounvia cHVIOENG TOV XPNUATOOIKOVO UKDV KATAGTAGEMV KOl EVEXOLV CNUOVTIKO KIVOLVO VO TPOKOAEGOVV OVGIMOELS TPOGUPUOYEG
OTIG AOYIOTIKEG 0EIEG TV TEPLOVGIOKMV GTOLEIDY KO TV VTOYPEDCEMV LEGO GTIV ETOUEVT YPNON, EXOVV WG EENG:

[poPreyn Yo @opo erc0dnpaTOG

H mpdoPreyn v popo gicodnuatog pe PBaon 1o AAIL 12 «®ddpot Eicodnpatogy apopd ota mocd v OpmV TOL OVOUEVETAL VO,
KoTofANB00V 6TIC POPOAOYIKEG apyEG Kot TEPAapPAvEL TNV TPOPAEYT Yl0 TOV TPEXOVTA POPO ELGOONIOTOG Kot TNV TPOPAEYT Y10 TUYOV
mpocheTong POPOVG OV THAVOV VO TPOKHWYOLV GOV OMOTEAEGHO EAEYXOL amd TS Poporoykég opxés. Ot amoloyiotucol @dpot
€1000NUATOC UTOPEL VAL SIAPEPOVY OO OVTES TIC EKTIUNGELS, EENTIOG LEAAOVTIKMV OAAAY®V OTI GOPOAOYIKT| Vopobesia, 1) ampoPAenTmV
EMNTOCEDY OO TOV TEAMKO TPOGIOPIGUO TG POPOAOYIKNG LITOYPEWONG KAOE ¥pNong amd TG POPOAOYIKES apyES. AVTEG 01 OANYES
UTOpEl VoL £X0VV GNUOVTIKT EMIOpACT OTT Ypnatootkovopkn 0éon g Etoupeiag. v mepintmon mov ot tehMkoi tpdcshetotl popot mov
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TPOKOTTOVV €ival SLOPOPETIKOT 0Td TO TOGA TOV APYIKE lyov KaToy®pnOel, 01 d1apopég aTéG Bal ETNPEGTOVY TO POPO EIGOOUATOC KO
TIG TPOPAEYELS Yo avaBOAAOLEVOVG POPOLS GTT XPTIGT) TOL TPAYHATOTOUONKE O TPOGIIOPICUAIG TOV POPOAOYIKMV dtopopdv. Emmiéov
Aemtopépeieg meplapPavovtol otn Znpeioon 4.

Avafarlopeves PoPOLOYIKES OTOLTGELS

Ot avaPaAAOpeveg POPOAOYIKES OOLTIGELS KOl VIOYPEDCELS avoyvmpiloviol GTIC TEPMTTOCELS TPOSMPIVMV JAPOPDOV LETAED NG
AOYIOTIKNG Pdomg Kot TG POPOAOYIKNG PACTG TV TEPLOVCLOKMV GTOLEIMV KOl DTOYPEDGEMV YPNCULOTOIDVTAS TOVS POPOAOYUKOVS
oLVTEAEGTEG OV €youv BecpofetnBel Kot avapévetat va 1ybovy OTIG TEPLOSOVE TOV Ol SLOPOPES AVTEG AVOLLEVETOL VO ATAAEIPOOVV.
AvaforiOpeveg QOPOAOYIKES OmonTACELS avoyvepilovior Yy OAES TIC EKMUTTOUEVEG TPOCMPIVEG OLOPOPEG KOL LETOPEPOLEVES
poporoyikég {niég, oto Pabpd mov givar mbavo 6Tt o vidpyet dStabEcio Poporoyntéo €106dM o TO 0moio Ba ypnoiomombei Evavtt
TOV EKTITTOUEVAOV TPOCOPIVAOV SLOPOPHV KOl TOV LETAPEPOUEVAOV aYPNOLLOTOINTOV poporoyik®dV (nudv. H Etaipeio Aapfdavel vadym
™V VapEN HEAAOVTIKOD (pOPOLOYNTEOV EIGOOTILATOC KoL KOAOVOET L0 GUVEYT GUVTPNTIKT GTPATIYIKT] POPOAOYIKOV GYESIAGUOV KATA
NV EKTIiUMoN TG aVAKTNONG TV avaBaAAOUEVOV POPOAOYIKGOV amouthoe®v. Ot AOYIOTIKEG eKTioelg mov oyetiloviol pe Tig
avOoBOALOLEVEG (POPOAOYIKEG OTOUTHCELS, OMOLTOVY OO TN O0iknom va KAvelL VTODECES GYETIKA HE TO YPOVIKO TPOCOIOPICHO
HEALOVTIKOV YEYOVOT®V, OTMG TNG MHAVOTNTAS TOL OVOUEVOLEVOD HEAAOVTIIKOD (POPOAOYNTEOVL EIGONUOTOS Kot TIG OoBECULES
duvarodmTeg Poporoykol oyedlocpol. Emmiéov Aentopépeteg nepthopfavovton otn Enpeioon 4.

MpoPréyerg yro. avapevopeves moTOTIKES (NPIES 06 amoNTGELS 0O TELATES

H Etoipeio gpoppoler v amromompévn mpocéyyion tov AIIXA 9 yio Tov VTOAOYIOUO TOV OVOUEVOUEVOV TICTOTIKOV {NUidV,
oopeova Le TV omoia, 1 TpdPreym (npiog empeTpdTol TAvtote 6 TOGH G0 L TIG AVOUEVOUEVES TIOTOTIKES {nieg ko' 6An
duapketo, (NG Yo TIG amattoElg omd TEAGTEG.

e Kabe nuepounvia. KATAPTIONG YPNHOTOOIKOVOUIKAOV KOTOOTACEMY OAEG Ol GMAITAGES EKTIHMVTOL PE PAom 10TOPIKEG TAGELS,
GTOTIOTIKG GTOlYEl0, LEAAOVTIKEG TPOGOOKIEG GYETIKA e eKTPODECOVG KOl KATUPYNIEVOVS TTEAGTEG, TOCOGTA EMAVEVEPYOTOINGNG
eKTPODEG U@V 1 KOTOPYNUEVOV TEAOTOV KOl TOGOGTA €iompasng omatoemy omd katapynuévoug merdtes. H oynupaticbeioa
mpoPreyn avompocouppdletal pe emPApuvon TOV OTOTEAECHATOV NG e€kdotote ypnong. Tuvxdv dwypagéc amaithoe®v omd
EIOTPAKTEOVG AOYUPIULGLLOVG TPAYLATOTOLOVVTOL HEG® TNG oynpatiodeicag Tpofreymg.

Hapoyés petd v €000 06 TNV VANPEGI

Ovvmoypedoelg yio Arolnpioon Ipocomikod Adyw EE6Sov and v vanpesia vroloyilovtat otnyv TpoeLoeinuévn Topovca aio Tmv
HEALOVTIKOV TApOYDV ool HUOCGEMY TOL EYOVV KOTOOTEL SEGOVAEVIEVES GTO TEAOG TNG YPNoNG. O1 LITOYPEMCELS Y10 TIS TAPOYES AVTES
vroAoyilovtot ot BAon XPMHATOOIKOVOUIKAY KOl 0VOAOYIGTIKGY VITOBEGEMY OV amartovV amd T S10iKNo™ VoL KAVEL ToPUd0YEC OYETIKA
HE T EMLTOKIO TPOEEOPANOTG, TO TOC0oTH avENcE®Y TV eOdV, 10 TOGOGTA BVNoIOTNTAC KOl avVIKOVOTNTOS, TIG MAIKIES
ovvtagloddtong Kot Aouovg mopdyovtes. Ot petaforés o€ anTég TIC Paoikég TopadoyES UITOPEL Vo, £XOVV CTLOVTIKY ETIOPACT) TNV
VIOYPEWOT| Kol 6Ta oYeTIKG €000 KGO TEPLOdOL. To KaBUPO KOGTOG TNE TEPLOSOV amoTELEITOL OTTd TNV TTOPoVoa a&ia TV TOPOYDY TOV
KOTEGTNOOV OEO0VAEVUEVEG KATA T1 SIAPKELD. TG XPNONG, TOV EKTOKIGHO TNG HEAAOVTIKNG VTOXPEMGNG, TO KOTOXVPOUEVO KOGTOG
npovmnpeciog kKot avoroylotikd képdn N (ués. H Amolnpioon Ipocomikod Adym EEO6S6ov and v Ymnpeoio e ypnuatodoteitol.
AOY® TOL HOKPOTPOBEGHOV YOPUKTPA TMV €V AOY® TPOYPOUUAT®OV KOOOPIGUEVOV TTAPOYDVY, OLTEG Ol VTOBECELS VITOKEWVTOL GE
onuovtcd Babud afepardtroac. Emmiéov Aentopuépeteg mepirappdavovior otnv Enpeioon 14.

Extipnon g oeéhpng {mg teplovcloKk®v otoryeimv

H Ertoipeio opeiretl va extipfioet v o@éhun (on Tov eVoOUaTov Toyiov KafDg Kot ToV GUAMY TEPIOVGLOKAV GTOEIMV TO omoin
avayvopilovto gite HEC®O aMOKTNGCTG TOVG EITE LEGHD GUVEVADGEWDVY EMLYEPNGEDV. Ot EKTYNOELS 0VTEG EMavVESETALOVTOL TOVAGYLOTOV GE
gtnoto faon AopPavovtag vwdymn véo dedopEve. Kat TIG EKAGTOTE GUVONKES TNG OYOPAC.

Evogydueveg voypedoelg

H Eroupeio emaveletalel v Katdotaon kabe onuavtikng veodeong o meprodikn Paon kot a&roroyel tov mbavo okovopukd Kivovvo,
Bacilopevn v puépet otV Gmoyn TV VOUK®V vanpeciov. Edv ) evdeyouevn {npia omd omolecdnmote avtidikieg kon VOpkes vmobéoelg
Bewpeiton mBovn Kou To mocod pmopel va extun0el agomoto, 1 Etanpeio avayvopilel mpodBreyn yio v ektipopevn {nuio. Téco yio
Tov KaBopiopd g TBAVOTNTAG OGO KoL Y1 TOV KaBopiopd Tov ov o Kivouvog pmopet va extyundel a&lomota, onotteitol 6 onuavTiKd
Babud n kpion g doiknong. Otav npdobetec mAnpopopieg kabictavior drabéoies, n Etapeio emaveetdlel tnv mbavy vroypémon
OYETIKA |LE EKKPEUETS avTIdIKiES Kot VOLUKES VToBEGELS Kot TBavOV va avaBempnBody ot EKTIUNGELG Yo, TNV THAVOTI T EVOG SUGHEVODG
AMOTEAEGLOTOG KoL 1) OYETIKY eKTipnon g mhavig {npiag. Tétoleg avaBempioelg oTig EKTIUNGELG TG TV VITOYPEMONG UTopEl Vo
£€YOLV GNLLOVTIKY ENIOPOOT] OTN YPNLLOTOOUKOVOLKT BEom Kot oTa anoteAéopata tng Etapeiog.
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Amopgioon evoopuatov tayiov

O 1pocdlopIoOG OTTOUEIDONG TOV EVOOUATMV TOYI®V OoiTel T SIEVEPYELD EKTINGEDY TOV APOPOVV, OALA dev meplopilovtal € anTég,
GV a1tio, 6To XPOVO Kot 6T0 Tocd TG omopeinone. H amopeinon Baciletat o€ éva peydlo apBpd mapayoviov, OTMS oTig dAALYEG TV
TPEYOVOMY GUVONK®V OVTAY®OVIGHOD, OTI TPOGOOKIES AVATTUENS TG AYOPAG TNAETIKOWVOVIOV, 6TV adENOoT| TOL KOGTOVG KEPAAiov,
OTN LEALOVTIKT SLVOTOTNTA YPNUATOIOTNOTG, OTNV TEYVOAOYIKY| OmoEiman, 6T SLOKOTN TOPEXOUEVOV VINPESIAV, GTO TPEYOV KOGTOG
AVTIKATAGTOONG, 0T0 KoTofAN0évta mocd yio cuykpioues cuvarlayés Kot o GAAEG PeTafoAEG GLUVONKAOY TOL VTOdEKVOOVY OTLVTAPYEL
amopeiwon. To avakmoipo mocd cuvidmg tpocdiopiletor ypnowonowdvrag T HEBodo TV TPoeLoPANUEVEV TAUEIOKOY pomv. O
TPOGdOPLoNOS TV evieitewv anopeiwons, OTmG KoL 1) EKTIUNON TOV LEALOVTIKOV TOUELKMV POMV KOl O TPOGOOPIGHOG TOV EDA0YMV
afudv Tov mayiov (1 opddmv Toylmv) anottodv ond T d1oiknor va KEveL GNLOVTIKES EKTINCELG CYETIK LLE TOV TPOGOIOPIGHO KoL TV
a&loAdYNoT TOV EVOEIEE®V AMOUEIMOTG, TIG OVOUEVOLUEVES TAUELNKEG POEG, TO EMITOKIN TPOEEOPATONG TTOV TPETEL VO, EPUPLOGTODV, TIG
o@EMpeg (oég Kot TIG VTOASWUATIKEG aieg TV Toyimv.

2.2 Néo, Tp6TLTTA, TPOTOTOMGELS TPOTOTMV KL IEPUNVEIEG
YuyKekpéva vEo TPOTLTO, TPOTOTOGELS TPOTOT®V Kol deppnveieg €xovv ekdobel, ta omoia gival LVITOYPEDTIKA Y10 AOYIOTUCES

mePLOd0LG ToL Egktvovv TNy 1 lavovapiov 2018 kot petayevéotepa.

IIpotvmo Ko AEPUNVEIEC VITOYPEMTIKG Y10, TNV TPEYOVGH OTKOVOULKY] Yp1ion

AIIXA 9 «Xpnpotoowkovouikd péca»: To AIIXA 9 avtikadiotd T mpovoleg Tov AAIL 39 mov agopovv oty ta&vounon Kot
EMETPNOT] TOV YPNLLOTOOIKOVOLLK®V TEPLOVGLUKMV GTOYEIDV KL YPNILOTOOIKOVOUK®DY DIOYPEDCEMV KOl CUUTEPIAOUPAVEL ETiONG
£va LOVTELD OVOLEVOLEVAOV TIGTOTIK®OV (NI®V T0 070{0 avTIKaO16TA TO HOVTEAD TV TPAYHUTOTOMUEV®Y TCTOTIKGOV {NUdV Tov
gpapuolotav Baoet tov AAIT 39. H Etaipeia dev Exet onpavtikn enidpacn omd tnv epappoyn tov AITXA 9 o1i¢ xpnHaTtootKovopiKég
G KOTAGTACEL.

AITXA 15 <Ecoda omwé Zoppacerg pe [ehdtegy: To AITXA 15 exddOnke tov Mo tov 2014. Lkomdg Tov TPOTHTOL Eival va mopExEL
€va viaio, KOTavonTd LOVTELD OVOyVAOPIOTG TOV €600V amd OAeg Tig cuppacets. [lepthapPdver Tig apyég ToL TPENEL VO, EPOUPHOGEL
Lo OUKOVOULKT) OVTOTNTA Y10 VO TPOCILOPICEL TNV EMUETPNON TOV EGOIMV KaL TN ¥POVIKN GTLYUN TNG ovayvdplong tovs. H Packn
apyn elvat 6Tt pia 0Kovo KT ovTOTHTA ovaryvepiletl Ta €600 [LE TPOTO TOL va. oetkovilet T peTafifacn Tav ayabmv 1 VINPECLOV
GTOVG TEAITEG OTO TOGH TO OTMOI0 AVOUEVEL VO SIKALOVTAL O AvTAAAAyLa Yo ovtd To ayafd 1 11 vanpecieg. H Etoupeia dev €xet
ONUOVTIKT enidpacn and v epapproyn Tov AIIXA 15 oTig ¥pnHaTOOIKOVOIKES TG KATAGTAGELS.

AIIXA 2 (Tpomomoinon) «Tagivopnon kot EMPETPNON GUVIALAYDV TOV APOPOVY TAPOYES TOV EEUPTOVTAL 06 TNV 0ia TOV
peToy@v»: H tpomonoinon mopéyet d1evkpvinoelg oxetikd pe ™ Paon entpuétpnong 66ov agpopd mtopoyés mov e&optdvial omd TV
a&io TV HETOXOV Kol dlakavovilovTol G PHETPNTA Kot TO AOYIOTIKO YEPIOUO GYETIKA LE TPOTOMOMOELS GE OPOVG TTOV LETUPAAAOVY
pio Topoyn mov dtakavoviletol oe petpntd o€ Tapoyn mov dtokovoviletal og GLUUUETOYIKOVS TitTAovg. EmmAéov elodyel pia e&aipson
0G0V apopd TI¢ apyég Tov ATIXA 2 ue Baon v omoia pia wapoyn Oa wpémnel vo avtipeTonileTol cav va EnPOKELTO Vo S1aKaVOVIoTEL
€€’ OLOKAPOL G& GUUUETOYIKOVE TITAOVG, OTIC TEPUTTMOGELS OOV O EPYOSOTNG VIOYPEOVTOL VO TAPAUKPATA EVO TOGO TPOG KAALY™
TOV POPOAOYIKMV VTOYPEDCEMV TOV £PYOULOUEVOV TOV TPOKVTTOVV 0O TOPOYEG TOL eEAPTAOVTAL OO TV a&io TV LETOYMV KoL VoL
70 amodidEL OTIG POPOAOYIKES APYES.

AAIL 40 (Tpomomoinon) «Metapopéc emevovTIKOV aKviitOvy: H tpomomoinon dievkpivilel 6Tt mpokeévov vo pmopel va
mpoypoatonomfel HeETOQopd TPOg N amd To eMEVOLTIKG axivnta Ba mpémel va €xel mpaypatomombel aldayn ot YPNOMN TOLC.
[poxkeipévov va Bempnbet 6Tt £xet enélBet adlayn ot ypron evog akvintov, Bo mpénet va agloroynfel katd td6co o axivito TANnpel
TOV OPIGHO KOl 1] GAAQyT) GTH XPNOT VO LItopel vo, Tekunplodet.

EAAILX.A. 22 «Xvovorhoyés oe Eévo vopopo kor mpokatoforéon: H depunveio mapéyer xabodnynon oyetikd pe tov
TPOGIOPIGUO TNG NUEPOUNViAG TNG cuvaAiayng otav epappodletar to AAIT 21 wov agopd otlg cuvarrayég o EEvo vououa. H
dtepunveia £xel epappoyn otav pio ovtdtra gite KotoPaAel, gite elompdtTel TpokaTaoAkd Tinpa Yo suuPacels Tov ekppalovtal
og Eévo vouo o,

IIpoTuma Ko ALEPUNVEIEC VTOYPEMTIKG YIO LETAYEVEGTEPES TEPLOOOVS

YUyKeKPIUEVA VEQ AOYIOTIKG TPOTVTO, TPOTOTOMGELG Kot SIEPUNVELES £x0VV TEBEL OE 1YL Y10 LETAYEVESTEPES TEPLOOOVS KL OEV EYOVV
EQUPUOCTEL KATA TNV KATAPTION CUTOV TV YPNIOTOOIKOVOK®V Kataotdcemv. H Etaipeia epguva v enidpaon Tov véwv tpotdinmv
K0l TPOTOTOWGEMV GTIC YPTLOTOOTKOVOIKEG TNG KATOGTAGELC.
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AIIXA 9 (Tpomomoinon) «AIKIOPATO TPOOPNG ATOTANPOUIS RE KOTOPOA] apvnTiKNG Towvig E6ANoNe» (epapuoletar oTig
€TN01EG AOYI0TIKEG TEPLOSOLVE OV Egktvovv v 1 petd tnv 1 lavovapiov 2019): H tpomtomoinon mopéyet oTig etarpeieg v dvvatdmra,
€POGOV TANPOVV il GUYKEKPLUEVT) CLUVONKT, VO EXUETPOVY YPTHOTOOIKOVOLIKG GTOYEIN e SUKAIMILO TPOMPNG ATOTANPOUNG KoL
KotaPoln apvntikig mowng eE0@Anong (negative compensation) oto avandcPeoto kdotog 1 oty €0Aoyn a&io péow tv Aoumdv
GUVOMK®V g160dNUATmV, avti oty €dAoyn atla LEG® OMOTELECUATMV.

AITXA 16 «MioOm ooy (epaploletar oTig ETNOLEG AOYIOTIKES TEPLOS0VE oV Egktvovv v 1| petd v 1 Iavovapiov 2019): To AIIXA
16 exd60nke Tov lavovdpto tov 2016 kot avtikadiotd to AAIL 17. Xxomdg tov mpotvmov gival va eEacporioet 6Tt ot puobmTés Kat ot
eKoB@TEG TOPEYOLV XPNOUN TANPOPSPNGN OV TOPOoLGLAlel DOy THV OVGIN TOV GUVOAAXYDV OV agopovv picBdoes. To
AITXA 16 eiodyet éva gviaio PHOVTEAO Y10 TO AOYIOTIKO YEPICHO amd TV TALLPA Tov picBoTy, To omoio amattel 0 ebmtig va
avayvopilel TEPLOVCLOKE GTOLXEIN KOl DTOYPEDGELS Y10 OAEG TIG GVUPACELS eODoE@Y. ZYETIKA e TO AOYIOTIKO YEPIOUO and TNV
mhevpd tov expicfo, To AIIXA 16 gvoopatdvel ovslootikd Tig omartoelg Tov AAITL 17. Enopévamg, o ekpucbmtig cuveyilel va
Kot yoplomolel Ti¢ ovpPdocels Loldoemv o€ AEITOVPYIKEG KOl YPNIATOSOTIKEG IMOODGELS, KOl Vo ak0A0LOET S10(POPETIKO AOYIOTIKO
xewpoud yio kabe tomo cvpPaong.

Katd tn petdfaon, ot vroxpedcelc Tov amoppEovy amd TIG VOICTAUEVEG AELTOVPYIKEG oODOELS (01 SeGUEVCELS OO AEITOVPYIKES
pobmoeg avapépovion atn Enpeioon 17) Bo mpoe&o@inbolv ypnoonowdviag to oxeTkd emtokio npoeEdopinong (incremental
borrowing rate). H mapovca a&ia mov Oo mpokvdyel Bo avayvopiotei wg vroypémon and picbmwoels. To dikaudpato ypnong tov
TEPLOVCLOKDOV oTolyelwv Ba empetpnBoldv 160TOCH pe TV VIOYPEWCT ONO LWOOMCELS, TPOCUPUOCUEVE KOTE TO TOGO TLYOV
TPOTANPOUEVOV 1) H£30VAEVLEVOV IUCODUATOV.

H Etaipeio Oa epappdcel to vEo TpATLIO YPNOLOTOIOVTOS TN HEBOSO COPEVTIKNG ETIOPOOTG, COLUPMOVO LE TNV OTTOI0, TOL GLYKPITIKA
ooty eio Tov Tponyovpevoy £tovg dev Ba emavadiatvnwbodv. H Etaipeio Oa mapdoyel eEnynon tov Aoymv yia Ti¢ petaforéc tmv
GTOYEIMV OTIG YPNILATOOIKOVOUIKEG KOTUGTAGELS, OG AMOTEAEGHA TG EQOpPHOYNG Tov AITXA 16 yio TtpdTn Popd.

Avagopikd pe Tig emthoyég kat Ti¢ eEapéoelg mov emttpénoviol Bacel tov AIIXA 16, 1 Etaipeio givar mbavov vo axorovbncel tnv
TOPOUKAT® TPOSEYYLON:
e To meplovolokd otoyeio pe dikaiopo ¥pnong Kot ot vwoype®doels ond Hodhoelg 8o mapovclaloviol yoplotd otV
KOTAGTOG YP1LOTOOIKOVOLKTG B0,
o Ot amoutoElg avayvdPIoNG, EMUETPNONG Kot yvootonomoewv tov AIIXA 16 o epoppoctovv e£olokAnpov oTig
Bpayvmpdbeopes picdboelg kat T piobdoeg «pukpng agiogy. Qg ex tovtov, n Etatpeio avapévetar vo KepoAaomomoet
1000 11§ Ppayvrpdbeopes obmoelg (ektdg omd Tig PcHdoelg ToAD pKkpng didpkelag, 30 nuepdv 1 PkpdTePNC) OG0 Kot TIG
piefdoels «pikpng a&iog».
e H Ertoipeia 0o ypnoyomomoet v TpoKTiKy SlevkOALVeT va pn dtaympicet ta pépn g cOUPacng Tov dgv amoTeAOVY
picBwon (non-lease components) and o oTotyeio ¢ picbwong (lease components) kot emopuévag Oa aviyetonicst kabe
ooty eio ™ picBwong Kot 0mToadmoTe cLVAPT PEPT OV dev amoTeAOVV pHicBwon mg pio eviaia picOwon.

H vio8étmon tov AIIXA 16, Ba €xet Ta axdAovBa onpavikd aroteléopata yo Ty Etopeio:

o  OumAnpopés robopdtov g Etapeiog oyetiCovrat kupimg pe piobooeig ktpiov.

o  Katd v vioBémon tov AIIXII 16, ot vroype®CEL; TOV ATOPPLOVY OO CUUPAGELS AEITOVPYIKOV MoBDCE®MY - Ol OToie,
GUUPOVA LLE TO 16YVOV TPOTLTO, TPETEL VA YVMOGTOTOLOVVTIOL GTIG CNUELDGELS EML TOV YPTLOTOOIKOVOUK®DOV KATOGTAGEDV -
0o eppavifovtor ®g mEPOVCLOKA oTOrKEld (SIKOMNOTO YPNONG) KOl VIOXPEMCES amd MOODCES GtV KOTACTOOT
APNUOTOOTKOVOUIKNG B€omg. Qg ek T0UTOV, avapéveTol avENCN 6T0 GHVOAO TV TEPIOVGLUKMY GTOLYEIMV Kol VITOYPEDCEMY
Katd TNV TPATN EPAPUOYN, AOY® TNG KEQOAOIOTOINGNG TOV TEPOVOLOKOV oTolElv pe dikaiopa ypiong Kot v
avayvVopLon ToV avtioTotywv voype®cemv. H adénon tov vroypedoewv and podmacels 0o 0dnynoel o€ avtictoyn avénon
oV KoOopov SaveIGHOD.

e H ¢von tov e£66wv mov oxetilovtol pe avtéc Tig probmoelg eniong Oo petapfindei kabbg to ATIIXA 16 avrikabiotd 10
Ae1ToVpYIKd KOGTOG PicOmong pe KOGTOG amdoPeonc yio To TEPLOVGLOKE oToryeia pe dukaimpo ypriong kot ££0d0 ToKoL eml
TOV VIOYPEDCEDV TOV AmoppEovv. Avtd Ba 0dnynoel o PEATimon TV «AETOVPYIKOV KEPSDOV TPO YPTLATOOIKOVOUIKMV
KOl ETEVOVTIKOV OPOCTNPLOTHTOV, OTOCPECEMV KoL ATOUELDCEDVY.

e 3TNV KOTAGTOOT TOUELNKDY PODV, TO HEPOG TG OTOTANPOUNS MOHDUATOV TOV apOPE KEQAANLO AVOUEVETOL VO LEIDCEL TIG
KaBoPEG TOUELOKES POES ATTO YPNLATOSOTIKES OPUCTNPLOTNTESG Kot dev Ba tepthapavetol TAEOV oTIC KOBPEG TAUEINKEG POEG
amd Aetovpykég dpactnpotteg. Movo To HEPOC TG AmOTANPOUNG HoBOUATOV Tov agopd ToKovs MicBwong Oa
e&akolovbnoet va meptlapfivetor oTig KaBupES TAUEIOKES POEG amd AELTOVPYIKEG SPASTNPLOTNTES, TO GUVOAO TV OTOIMV
Ba awénoei.
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H mpoypatikn enidpaon g epappoyng tov AIIXA 16 6o eEaptndel and 10 emrokio mpoeEdeinong g Etapeiag katd v 1
Iavovapiov 2019, tov Tpocdiopiopd TV cupPdceny PoB®oNg TOV EUTITTOVY GTO TEGIO EPUPHOYNG TOV VEOV TPOTOLTOV KUTA TNV
nuepopnvia avty Kot v tedkn a&loldynon g Etaipeiog yio ) didpkeia g picBmwong, wiaitepo 660V apopd tnv e£doknor Tuyov
SIKOLOUATOV avavEDGCTG KOl TEPULATIGHOD.

Bdoel tov avotépo, n Etapeio mpoéfn oe avaivon g avopevopevng enidpaong tov AIIXA 16 v 1 Iavovapiov 2019 kabmg kot
OTNV EKTILOUEVT EMIMTMOON 0TV KATAoTAGN anotehecpdtov g xpnons 2019.

Me Bdon v tpéyovca ktipunon tng d1oiknong, n exidpacmn and v viobéon tov AIIXA 16 avapéveron va ivar g €ENG:

Extipndpevn enidpacn oty Katdotaon ypnpHotootkovokng 0éong g Etapeiog kotd v 1 lavovapiov 2019:
o AvE&nom 6to GHVOAO TMV TEPLOVOIOKADV GTOLXEIMV AOY® KEPAANLOTOINGNG TOV TEPLOVCLAKAV OTOLYEI®V Lg dikaimpo xprong,
og éva, evpog a6 Evpd 40 éwc Evpd 45 (e£atpoupévav Tuyov TpocapoydV Yio TPOTANPOUEVE 1) dEG0VAEVLEVE LuGOdpLaTa)
Kot i ovtioToyn avénon TV VToYPEDCEDY 0Td HGODGELC.

Extipdpevn enidpaon oty katdotaon anotekeopdtov g Etapeiog yio to 2019:

e XNV KOTAOTOOT| OTOTEAECULATOV, Ol KOTOGPECELS KOL OMOUELDCELS) AVAULEVETOL VO vENBOVV o€ éva gdpog amd Evpd 10 £wg
Evpd 15 kot ot «ypemotikol tokow avapéverat vo avénbodv oe éva evpog and Evpd 1 émg Evpd 3 . H peiwon tov e£6dmv
amd evoiklo OvapUEVETOL Vo 0dNYNoEL 08 PEATimON TV «Aettovpyik®V KepdmV / (CNUIDV) TPO YPNILOTOOIKOVOLLIKMY Kol
EMEVOVTIKAOV SPACGTNPLOTHTMV, ATOCGPECEMV KAl OTOUEWOGEDVY oL o kupaiveTal omd Evpd 12 émg Evpd 16. H extypdpevn
EMIOPOCT QPOPA ATOKAEIGTIKA TIG VPLOTANEVES GLUPAcEL; KoTd v 1 Tavovapiov 2019.

EAAJLXIL 23 «APefpardtnte oyetikd pe tov yeipiopd Oepdarov @oporoyiog £1600Mpnatoc» (e@apudletor Tl €TNOLES
Aoy1oTIKEG TTEPLOdOVG TTOL Egktvovy v 1 petd v 1 Iavovapiov 2019): H diepunveia mapéyel EneEnynoeis mg mpog v avayvapion
KoL EMUETPNON TOV TPEYOVTOG Kot avAPUAAOUEVOD POPOL €1G0ONLOTOG OTaV VIdpyel afEPotdOTNTO GYETIKG LE TNV POPOLOYIKT|
avtipeTdnon karolwv otoygiov. To E.AAILX.II 23 éyet epappoyn o€ OAeS TIg TTUYEG TNG AOYIOTIKOTOINGNG TOL POPOL E1IGOONLLATOG
otav vmdpyel téton afefardra, cvumeptiapfavopévov tov @opoloyntéov kEpdovg M CnNpdc, g @oporoyikng Pdong Tmv
TMEPLOVGLUKDV GTOLYEIMV KOl VTOYPEDCEWDYV, TOV POPOLOYIKDV KEPIDV KAl POPOLOYIK®V {NLdV Kot TOVG POPOAOYIKOVS CUVTEAECTEG.

AAII 19 (Tpomomoinen) «Tpomomoincn mPoypanpoTOS, TEPLKOTN 1| SLOKAVOVIGROSH (£QopLOlETaL OTIG £TNOLEG AOYIOTIKEG
mep1odovg mov Eektvovv v M petd v 1 lavovapiov 2019): H tpomomoinor kabopilel Tov Tpodmo pe Tov omoio ot OVIOTNTEG TPEMEL
va Tpocdlopilovy Ta cuvTaEl000TIKE 060 OTav AapPdvovy xdpa aAlayi 6€ GLUVTAEIOS0TIKE TPOYPALLOTO KAOOPIGUEVOVY TTOPOYDV.

AATI 1 kou AATI 8 (Tpomomoroels) «Opiopog Tov 0v61@d0ve» (opudleETol 6TIC ETHGIEG AOYIGTIKEG TEPIOBOVE TTOV EEKIVOVV THV
N petd v 1 Iavovapiov 2020): H tpomomoinon amocapnvilel Tov opiopd Tov 0vG1HI0VE KOl TAOG TPETEL VA YPTCLLOTOLELTAL,
GUUTANPOVOVTAG TOV OPIGUO LE 00NYieg o1 omoieg Tapéyovtay £mg Topa og GAAa onpeio t@v AIIXA. EmmAéov, égovv Bedtindel ot
devkpvicelg Tov cuvodehovy Tov opiopod. TELog, 1) Tpomomoinom dtac@arilel 6Tl 0 OPIGHAG TOV OVCIDOSOVG EPUPLOLETOL LLE GUVETELQ
og 0l ta AITXA. H tporomoinon dev éyet viobetnBel axoun amod v E.E..

Etmoweg pednidosig og AIIXA 2015 (Kdkhog 2015 — 2017) (epoppdloviar 6Tig £TNoLES AOYIGTIKES TEPLOSd0VG TTOV EEKVOUV TNV 1
petd v 1 Iavovapiov 2019): Ot tpomomomcelg mov mapatifevton Tapakdto tephapnfavouy aliayég oe cvykekpiuéva AITXA.

AAIL 12 «@o6por eroodnqpatoc»: H tpomomoinon devkpvilel mwg pio oviotnTo AOYIGTIKOTOEL OAEG TIC EMMTMOCELS GTO (POPO
E1G0ONILOTOC OTTO TANPOUEG LEPICUATMV UE TOV 1010 TPOTO.

AAII 23 «Kéotog davelopod»: H tpomomoinomn dievkpvilel mmg pio oviotnto yepiletor og HEPOG TOL YEVIKOL SUVEICLOV
OO0 TOTE OAVELD AVOANPONKE E01KA YioL TNV AVATTLEN €VOG TTEPLOVOLOKOD GTOXEIOL OTAV TO GTOLYEI0 VT €ivar £TOHO Y TN
XPNoM Yo TNV omoia Tpoopiletar | TNV TOANCH TOV.

3. BAXIKEX AOTI'IXTIKEX ITOAITIKEX

Ot kup10TEPEG AOYIOTIKEG TOALTIKEG TTOV LI0BETONKAV KOt 0KoAOLONBNKAY KATA TN COVTAEN TOV ¥PTLOTOOIKOVOLUK®OV KATACTAGE®DY
glvat ot axodAovdeg:

3.1 Meratpomi] Eévov Nopopatov

H Etoatpeio mmpet ta Aoyiotikd g Bipiia o Evpd mov givor 1o vOpuspo Agttovpyiog ko Topovsioons. TuvaliayEg Tov yivoviol oe
Eéva vopiouata petatpénovior o Evpd pe Pdon v enionun tiun tov £EVOL VORIGHOTOC TOV IGYVEL TNV NUEPA TNG GLVOALOYNC.
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Katd v nuepounvia KatdpTiong Tov ¥pLOTOOIKOVOLIK®OV KOTOOTACEMY, Ol VOLUGHOTIKEG OTALTCEL KOl VITOYPEDCELS o8 EEval
vopiopata petatpénovior o€ Evpd pe fdon tnv exionun tun tov EEvov vopiopatog mov 1oydel Ty avtictoyn nuepopunvia. Ta képdn
1N ot INUIEG amd GUVAALOYLLOTIKEG S10POPEG KOTOYWPOVVTOL OTNV KATAGTACT ATOTEAECUATOV.

Ta pn vopopotikd ototyeio mov ek@pdlovtal o€ EEvO VOGO KOl GTOTILMOVTOL GTO IGTOPIKO KOGTOG LLETATPENOVTOL LLE TIG IGOTULIEG
mg nuepopnviag mov anoktyOnrayv. Ta pun vopucpotikd ctoyeio mov ekppalovtal oe EEVO VOLUGLO KOl OTOTILMVTOL GTIV EDA0YN
aflo Tovg, HetaTpémovtal HE TIG LOOTWHIES TNG MUEPOUNVIOG TPOGOOPICUOY TMV €OAOY®V OaSldV. XTnV MEPITTOOYN 0VTH Ol
TPOKVITOVGEG CUVOAANYLOTIKES SLAPOPES 0o TN HeTAPOAN TG VAOYNG 0ELNG KATAXMPOVVTAL GTNV KATAGTACT OTOTEAECUATOV 1)
amevBelag ota Aomd GUVOAMKAE g1G0dNHaTA AvEAOYa [LE TO €100C TOL GTOLYEIOL.

3.2 Avha Ilgprovoroxd Xrovysia

Ta dvlo TEPLOVGLOKA GTOLXEID TOV ATOKTMVTOL LEPOVOUEVE avoyvopilovTal 6To KOGTOG KTHoNG. MeTayevéoTepa, KOToX®POoOVTaL
670 KOGTOG PeloV TIC COPELUEVES ATOGPBETELS KOt OTOUELDTELG. OAa Ta ALAN TTEPLOVGIAKE GTOLXEID £XOVV TEPLOPICUEVT OPEAMUN (on
Kot amocBévovtar pe ) otabepn néBodo katd ™ ddpkela avtig. H didpkeia weéhung {ong TV QLAY TEPLOVGLUK®Y GTOYEIOV
gketaletal og etnota Baom, kot ToyxOV mpocapuroyég dev avayvopifovtal avadpopkd. H kdpla katnyopia 1@V GUAGOV TEPLOVCLOKOY
otoyeiov etvon adeieg Aoyiopucov. H dudpketa tng opéiung {ong tov givar 5 €.

3.3 Evoopata [ayw
Ta evodpata wéylo ameicovilovial 610 16TopKd KOGTOG KTHONG, LELOUEVA [LE TIG EMLYOPNYNOES OV AdpPdvovTal, avénpéva pe
TOKOVG KOTOOKEVOGTIKNG TEPLOSOV KOl LLELMUEVO LLE TIG COPEVUEVES OMOGPEGELS KOt TIC TUXOV AOUEIDCELS TNG 010G TOVG.

O egmyyopnynoels eppavitovior o¢ HEIMTIKO oTolXelo TOv KOGTOLG KTNONG TOV EVOOUATOV Toyiov Kot avoyvopilovior oty
KOTAGTOGT ATOTEAECUATOV O SIAPKELD TNG EKTILAOUEVNS ®PEAUNG (NG TOV TayidV HECH TOV PEIOUEVOV AmocPECEDV.

H napovca a&io Tov avopevopevoy KOGTOVS Yio, TV 0tOGVPGCT) EVOG Ty iov oTolyglon Kepalatonoleital og pépog g o&iag Tov Toyiov
a0 670 Pabpd TOL TANPOVVTOL TO KPITHPLO OVOYVAPIGTG TOV Kol 0TOGREVETOL AVAAOYOL.

To K6GTOG EMOKELMOV KO GLVINPNCEDV £E0doTOoLElTOL [lE TNV TPAyLaToToinon Tov. To KOGTOG KTNONG Kol Ol GOPEVUEVEG ATOCPECELS
TOV EVOOUOTOV TAyi®V TOV TOAODVTIOL 1] 0TOGVUPOVTIAL, LETAPEPOVTOL OO TOVG OVTIGTOLYOVG AOYAPLAGHOVS TN OTLYLT TG TOANONG
N ™G AmdSVPSCTG KOl OTOL0dNTOTE KEPDOG 1 NpLict TOV TPOKVATEL KATAXMPEITAL GTNV KOTAGTOOT| OTOTEAECHLATOV.

Ortav amotteiton GTAd10KT AVTIKOTAGTOCT] CNUAVTIKOV TUNUOTOV evodpatav tayiov, 1 Etapeio avayvopilel ta ev Adyo ototyeio
MG LELOVOUEVA TTEPLOVOLOKE GTOLYELD L CLYKEKPIUEVEG MPEAES LmEC Kat amocPBETELC.

Ot anocPécelg TV evodpotmv mayiov ototyeiov Aoyifovral cuotnuotikd pe tn pébodo g otabepng andoPeong, otn didpKeLa TG
EKTILDUEVNG ®PEMUNG LS TV evoduatov mayimv, 1 oroia enavebetdletal o meplodikn Baomn. H extipdpevn omeéiun {on kot ot
oLVTEAEDTEG amdoPeong éxovv w¢ eENG:

XuvteleoTé amOcfeong Extipodpevn oeéhpn o
"Emutho kon Aomdg eEomAoog 10,0%-33,3% 3-10

3.4. Amopgioon A&iac pun Xpnporoowovopk®v [eprovorokav Eroryeiomv

Ot LoyoTiké a&ieg TV LN YPNILOTOOIKOVOLLIK®Y TEPLOVGLOK®OV atotyeimv g Etaipeiog egetdlovtat yuo anopeioon 6tav vrdapyovv
evoeifelg 0Tl ot Aoylotikég afieg toug dev gival avoKTAGIUEG. TNV TEPINTO®ON avTH TPocsdopileTal T0 GVOKTAGLO TOGO TMV
TEPLOVOIOKMV GTOLYEIWV Kot av 01 AoY1oTIKEG a&iec vepPaivovy TO EKTILOUEVO AVOKTOULO TGO, avayvopiletot (nuio amopsioong,
N omoio katoywpeiton an’ gvbeiog otV KaTdoToon ATOTEASSUAT®V. TO OVOKTAGIUO TOGH TOV TEPIOVCIOKMY GTOYXEIMV glval TO
peyoAvTepo peta&h evAoyng atlag petov ta amaitodpeva yio TV TdAnomn £6o0da kat a&iog ypriong avtdv. o v extipnon g a&log
XPNOMG, Ol EKTIUMUEVES UEANOVTIKEG TOUEWNKES PoEg mpoeEopAodvionl oty mapovoo a&io Tovg He TN xpnomn evog mpo eOpov
TPOeEOPANTIKOD EMTOKIOV TO OTOI0 AVTOVAKAG TIG TPEYOVOEG EKTIUNOELS TNG OYOPds Yio TN daypovikn a&io Tov ypNHaTog Kot yio
TOVG KIvOHVOLG oL GYETICOVTOL LE OV TA TO TEPLOVGLOK(A GTOLYEID.

INo éva meplovctokd ototyeio mov de dnpiovpyel aveEAPTNTEG TAPEINKEG POLEG, TO OVOKTHOLO OGO TPocdiopiletat yio T povada
SNUIOVPYIOG TOUELK®DY POV, GTNV OTOi0 TO TEPLOVGLAKO OTOEID aviKeL Ze KABE muepounvio. cuVTAENG ¥PTLOTOOIKOVOLUK®OY
kataotdoewnv 1 Etapeio e€etalel av vmdpyovv evdei&elg 0Tt ot cuvOfKeg TOV 0OMYNCOV GTHV AVAyVAOPLoN TNG omoueioong oe
mponyodpeveg meplddovg de cvveyilovv va LVTApPYOLV. LNV TEPITTOON AVTH EMAVUTPOSOOPIleTal TO AVOKTACYLO TOGO TOV
TEPLOVGLOKOL GToLyEiov Kot 1 {Npud anopeioong avtiloyiletatl emava@Eépovtag T AoYIoTiK) o&lo TOL TEPIOVGLUKOD GTOYEIOV GTO
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OVOKTHGLLO TOGO TOV GTNV £KTOGT TOV aLTO dev vaepPaivel T Aoylotikn a&ia Tov TEPLOVSLOKOD GTotyEiov oL Ba giye Tpocdiopiotel
(xaBapn and anocPécelg 1 amopeldoels) av dgv giye kataympnOei n {nud aropeimong o Tponyovueva £1n.

3.5. Xpnpotoowovopkd Méca
Xpnpotrootkovopkd péco givar ke cuppacn mov dnpovpyel TaLTOXPOVO £Vl XPTLOTOOIKOVOUIKO TEPLOVOLOKO GTOLYEID Yo Lo
OLKOVOLLIKT] OVTOTITA KOLL L YPTLOTOOIKOVOLLLKT DITOYPEWMOT) 1] VO GUUUETOYIKO TITAO Yot et GAAN OKOVOLIKY| OVTOTNTOL.

Amd myv 1 Iavovapiov 2018, n Etapeia €xet vioBetioet to AIIXA 9 «Xpnuatooucovouikd Méca» to omoio giye g amotéleoua
aAlayéc 6T AOYIoTIKEG TOATIKES oV Ba epappdlovtat amd v Etarpeio.

ApPyIKT ovoryvmdplon Kot LETOYEVESTEPT] ETUETPTCON TOV YPNLLOTOOIKOVOLIKADV TEPIOVGLOKADY GTOLYEIMV

Xoppove pe 10 AIIXA 9, ta ¥pMUOTOOKOVOUKE TEPIOVOIOKA GTOVKEID KOTATACOOVTAL, KOTG TNV OPYIKH OovoyvAaplon, ©G
UETAYEVESTEPOL ETYLETPOVEVO GTO ATOGPEGUEVO KOGTOG, TNV €0A0YN 0&i0 LECH TOV AOITMY GUVOMKAV EICOONUATOV 1] 6TV €DA0YN
afio péoo tov anotelecpdrov. H katdtaén tov yp1ioTOOIKOVOUIK®OV TEPIOVGLOK®OY GTOLEI®MV KATO TNV OpYIKN OvayvdPLoT
Baocileton oTig CLUPATIKES TAUEINKEG POEC TMV YPTLOTOOIKOVOLUKADV TEPIOVCLOK®OVY GTOLXEIMV KOl GTO EXLYELPNUATIKO LOVTEAO EVTOG
TOV OTO10V SLUKOTEXETOL TO YPTLOTOOIKOVOIKO TEPLOVGLAKO GTOLYEO.

Me g&aipeon tig amarthoglg and merdteg, 1 Etapeio apyikd amotipd £va ypnatootkovoLKO TEPLOVCLHKS GTOLEl0 otV e0Aoyn a&io
TOV GLV TO KOGTOG GUVAAAAYNG, OTNV TEPITTMGN EVOG YPNLLOTOOIKOVOLLKOD TEPLOVGLOKOD GTOLXEIOV TOV HEV AMOTIUATAL GTHV EDAOYN
a&io péow Tev amoteheopdtov. Ot amotnoelg amd TEAATESG apy KA amoTi®vTaL oty a&io cuvaiiayng 6nwg opiletat amd to AIIXA
15.

INo vo ta&vopunBet kot va amotiunbei £va ypMULOTOOIKOVOLUKO TEPLOVGLOKO GTOLEID 6TO amocPecévo KOoTog 1| TNV gvAoYN aia
HEC® TOV AOITMV GUVOAIKMOV EI00OMUATOV, TPETEL VO ONLOVPYOVVTOL TOUEINKEG POEG TOV OMOTEAODV «OTTOKAEIGTIKG TANPMUEG
Ke@oAaiov katl Tokmv» el Tov aveEO@ANnTov vrroloinov kepaAaiov. H a&oldynon avth sivar yvooti wg SPPI (“solely payments of
principal and interest”) kpttipio kot yiveton o€ €RINESO PEPOVOUEVOD YPNULOTOOTKOVOIKOD HEGOU.

Metd v apyiKn avoyvopiot, To XPNLOTOOIKOVOKE TEPLOVGLOKA GTOLYEIN KATATAGCOVTAL OE TPELS KATIYOPIES:
- 670 anoGPecLEVO KOGTOG

- otV €0Aoyn a&io LECH TOV AOUTMV GUVOAIKAV ELGOOTLATMV

- otV €0Aoyn a&io HEGH TOV ATOTEAECUATOV

Ta xp1LOTOOIKOVOLIKE TEPLOVGLOKE GTOLXEID TTOV KUTOY®POVVTOL GTO AmOGPECUEVO KOGTOG, AMOTILMVTOL HETUYEVEGTEPA PBAGEL TNG
pnebddov tov mpaypatikod emtokiov (EIR) kot vmokewvtor oe €leyyo amopcioong g ofiag tovg. To képdn xor ot {nuisg
avayvopilovtol ota aroteAéouata OTaV T0 TEPLOVCLOKO oToryeio mavel va avayvopileTal, TPOTOTOLEITOL 1] ITOUELDVETOL.

To xpNUATOOIKOVOUIKE TEPIOVGLOKE GTotKEln Ta 0ol TASIVOHOHVTOL MG ATOTIUMUEVO oTNV €OA0YN a&io LECH TV OTOTEAECUATOV
avayvopilovtor apykd otnv gvioyn afla pe o kEPOM 1 (npieg and TV amoTiUNoN aVTOV Vo ovayvopifovtal 6TV KoTdoTooT
amoteAeopdtov. H Etapeia dev €yet TaStvounoet Kovévo TepLovclokd GToyElo 6 QLT TNV KATYopia.

H Ertaipeio dev dto8étel meplouclokd oTotygiot TOL VoL amoTLOVVTOL 68 E0A0YN a&io LECH TMV AOUTMV GUVOALKMV EIGOINUATOV KAT
v 31 Aekepppiov 2018.

I'o emevdGELG 01 0TTOIEG DLATPOYLLOTEVOVTOL GE EVEPYO aryopd, 1 edAoyn a&ia vmoAoyiletot pe Bdon Tic TIHEG TPOCPOPAS TNG OYOPAC.
IMo emevdvoelg Yo Tig omoieg dev VILAPYEL EVEPYOS ayopd, m €VA0YN a&io TPocdlopileTol HEG® TEYVIKOV OmOTIUNONG, €KTOC €6V TO
€VPOog TV 0pPOAOYIKAOV EKTIUNGEWDV TNG VA0V a&log etval ONUOVTIKA PHEYAAO Kol 01 TIOOVOTNTEG TOV SAPOPMOV EKTIUNCEDV OeV
UTOpOVV €0A0YQ VA, 0E0A0YNO0VV, 0OTOTE OEV EMTPEMETOL 1) OTOTIUNON AVTOV TOV EMEVOVGEMVY 0TV €0A0YN a&lo. H ayopd 1} mdAnon
XPMUOATOOTKOVOLIK®Y GTOUYEIV OV OmontovV TNV TopPAd0oT] TOV TEPIOVCIOKMOV OTOYXEIMV HECH GE éva YPOVIKO TANICIO OV
TPOPAETETOL OO KAVOVIGHO 1 TOPadOYN TG Ayopds, avayvopiletol KoTd Ty NUePOUNVia S1oKovVoVIGHOD (NAadT TNV NuUepoUnvia
OV TO TTEPLOVCLAKS oToL Elo peTapépetan 1| mapadidetal otnv Etarpeia).

Amopelmon ypnHOTOOIKOVOLIK®MV TEPLOVGLOKDV GTOLEIDV

H Etaupeia a&oloyel o€ kGO nepounvia KatdpTiong xpnieToOtKOVOUIK®Y KOTOOTACEMV TO OEOOUEVE AVOPOPIKE LLE TO KATA TOGOV
N a&lo evOg YPMUOTOOIKOVOKOD TEPLOVGLOKOD GTOXEioV 1 Hiog OUASOG YPNIATOOIKOVOUIK®OV TEPLOVCLOKMV OTOXEIV EYEL
amopelmdel og axolovOmg:

23



ZHMEIQZEIZ EMI TON ETHXIQN XPHMATOOIKONOMIKQN KATAXTAXEQN THX 31
AEKEMBPIOY 2018 KAl THZ XPHZHX MOY EAHZE THN HMEPOMHNIA AYTH

H Etapeio avayvopilel mpofreyn {nuiog Evovtt ovapevoLEVOV TIGTOTIKAOV {MUIOV Yio OAQ TO (PTHOTOOIKOVOLIK TEPIOVGLOKE
ototyeio mov dev amoTovvTal oty g0Aoyn afia péom tv amoteheoudtov. Ot avapevopeves mototikés {nuieg Pacilovral ot
Spopd AVAUESO 0 OAEG TIG CUUPOTIKEG TAUEINKES POEG TOV Eival amanTnTEG COUP®VO, LE TN GVUPAOT Kot OAEG TIC TAUEINKEG POEG
mov 1 Etatpeio mpocdokel va etonpdlet, mpoeEoAnuéveg pe fAon To KATA TPOCEYYION APYLIKO TPAYLLATIKO EMLTOKIO.

Ot avapevopeveg mototikég npieg avayvopilovtat og dVo otédia. Edv o mototikds kivduvog evog ypniatootkovo kol pécov dev
€xel avéndel onpovTIKG amd TV OPYIKT OvVAyvOPLoN, 1) OKOVOUIKY] ovtoTnTa EMETPA TV TTpoPreyn {nuiog yw to v Ady®
APNLLOTOOIKOVOUKO HEGO € OG0 100 e TiG avapevopeves motatikég {npieg tov endpevav 12 pnvov. Edv o mototikdg kivouvog
TOV YPNULATOOKOVOLLKOD HEGOV €xel avEnBel oNUOVTIKA AITO TNV OPYIKY| AVOYVAOPLGT), 1| OLKOVOULKT] OVTOTNTO ETLETPA TNV TPOPAeyM
{nuiog Yo évol pMULOTOOIKOVOLIKO HEGO GE OGO 160 LIE TIG AVOUEVOUEVEG TIOTOTIKEG (npieg kab' 6AN T didpkela Long, aveEdptnta
Ao TO TOTE TPOEKLYE 1) abETNOT).

INo 11 amotoelg and merdteg, n Etopeio epappolel v amlomompuévn TPocEYyIon Yo TOV VITOAOYICUO TMOV OVOUEVOUEVOV
motOTKOV (Muov. Emopévec, oe kabe muepounvio avoaeopds, m Etapeio empetpd v wpoPfreyn (nuiog yi ovtd to
XPNLLOTOOIKOVOUKA LEGO GE TOGO {00 LLE TIG aVOLEVOUEVES TIOTOTIKEG Cnpieg kaf' 6An ) didprela Lo ympis va mapakoiovdel Tig
petaforéc oToV MOTOTIKO Kivouvo.

H Etatpeia €yt epapproocet T1g anattioelg amopeioong mov opilovtat amd To vEo TPATLTO, MGTOGO OV VINPEE GNULOVTIKT ETITTMOON
amd v empéTpnon g npoPreyns {nuiog o oyéon pe o TPONYOVLUEVO TPOTLTO.

AToavayvopion YpNHOTOOTKOVOUIKMV TEPLOVCIUKMV GTOLEIDV

"Eva xpnpoatootkovo ko meplovctokd ototyeio (1 Eva pépog evog YPT1LOTOOTKOVOLIKOD TEPLOVGLAKOD GTOLYEIOV 1) HEPOG Li0G OHAOAG

TOPOLOLOV YPNUATOOTKOVOUIK®OV TEPLOVGLUKADV GTOXEIMV) amoavayvopileTon OTov:

® 70 SIKOLMLLOTO VIO TNV EI0POT| TOUELKDY TOPMOV £YOVV EKTVEVGEL,

o 1 Etapeia datnpei 1o Sikaimpo 6Ty €16POT TOUEWKDY POOV Ot TO CUYKEKPYUEVO TEPLOVGLOKO GTOLYEl0 OALA ExEl avaAdPel
TAVTOYPOVO TV VTOYPEMON VAL T KATAPAALEL GE TPiTOLG TANP®S Y®PIG oNpovTiKy Kabvuotépnon, Vo ) popen piog coppacng
uetaPifoong, 1

o 1 Etaipeia éxer petaPifdoet 1o ducaiopo 1GPONG TOUENKOY pODV OO TO CUYKEKPLLEVO TEPLOVGLOKO GTOLYELD VD TaPGAANAa,
gite (o) €yl petoPfPdost oVoLIOTIKA OAOVG TOVG KIVOUVOLS Kat To 0QEAN amd avtd gite (B) dev éxel petafifdcel ovoaoTiKd
OAOVG TOVG KIVOUVOLG Kat To OPEAN, QAL £xel LeTaPiAoel TOV EAEYYO TOV GUYKEKPLUEVOL GTOLYELOV.

ApPYIKN ovoryvoplon Kot LETOYEVESTEPT ETUETPNCN TOV YPTLOTOOIKOVOUIKADY VIOYPEDCEMV
O\eg o1 xpNUATOOIKOVOUIKES VTLOYPEDCELS APYIKE ATOTILMVTOL OTHV €DA0YN a&io TOVG LeloV TO KOGTOG GUVOALAYDV, GTIV TEPITTOON
TOV OAVEIDV KOl TOV TANPOTEDV VITOYPEDCEDV.

AToavayvopion YpNHOTOOTKOVOLIK®V VITOYPEDCEMV

Mia yp1LOTOOIKOVOLLKT VoY PEMOT dlarypapetat 0Ty 1 SEGUEVCT] TOV AMOPPEEL A0 TNV VITOYPEWOT], OKVP®OVETUL 1] ekmtvéet. Otav
pio. VEIOTALEVN YPNULOTOOIKOVOULKT VTOYXPEMON oviikabiotator omd pio GAAN amd tov 010 davelstn OAAL LLE OVLOLOCTIKA
SPOPETIKODG OPOLE, N Ol OPOL UIOG VOICTAULEVNG VTOYPEMONG TPOTOTOLOVVTIOL CNUOVTIIKA, GUTH 1| OVIOAACYN 1] TPOTOMOINoT
avTeTOleTol O amoavayvVMPLoN TG OPYLIKNG VIOXPEMONS Kot avayvapton piog véag vroxpémonc. H dtapopd otig avtiotoryeg
Aoyloticég aieg avayvopiletol oty KATAoTAON ATOTEAECUATOV.

ZOUYNPIGHOG XPNLLOTOOIKOVOUK®DY OTOLTICEWV KOl VITOYPEDCEMDV

Ol YPNUOTOOIKOVOUIKEG OMOITAGES KOl VTOXPEDCES ovuyneilovior kot to Kabapd mocd anelkovileTor oTny KOTAoTOOoT
XPNULATOOIKOVOUIKNG B€omg povo otav n Etanpeia éxel vopikd to dikaiopo avtd Kot tpotifetal vo ta cupyneicel o€ kKabapn Pdon
peta&h TovG 1 VoL OTOLTHGEL TO TEPLOVOLAKO GTOLYEIO KO VOl S1OKAVOVIGEL TNV VTTOYPEWST TALTOYpova. To Voo dikaiopa dev Tpénet
va e&aptdTol amd peALoVTIKE yeyovoTa Kol mTpEmel va umopel va extedestel katd T cuviOn Topeia TOV EPYUCIDOV Kol GE TEPIMTMOON
af€nomng, apepeYYLOTNTOG N TTOYELONG TNG ETALPEING 1] TOL AVTIGVUPOAAOUEVOV.

3.6. Aoyaproopoi Evonpaxtéor ko [poPreyn yio Emog@aleic Anmtiosgic
Ot Aoyoproopol glompaktéol omotelovv o dikaimpo g Etapeiog oe avidiiaypa to omoio givar ovem@vAakto (SnAodn Hovo M
TAPOSOG TOL YPOVOL OTOLTEITOL TPOKELUEVOD VO KOTOOTEL OTALTITH 1] TANPOUT TOV €V AOY® OVTOAALYLOTOC).

Ot Aoyaplacpol elompoktéol avayvopifovral apytkd oty edloyn ol Tovg 1 omoio givar Towtdypova Kot 1 a&ic. GLVOALAYNS.
MetoyevEésTEPO OMOTILOVTIOL GTO AVATOGREGTO KOGTOG TOVG LELMUEVO KATA TIG VOUEVOUEVES TIOTMTIKESG {Nieg TOV TPOKVTTOVY OId
olo ta mBava yeyovota abétnong kad' OAn v avapevopevn dibpkela (ong evog ¥pMUOTOOIKOVOKOD HEGOV 6 KAOE nuepounvia
avagopds. Xe kdbe muepounvio. GUVTEENG YPTLOTOOIKOVOLIK®MOV KOTAGTAGEWV, 1 EIGTPASILOTITO TOV EICTPOKTEDV AOYOPLUCUOV
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EKTILATOL 0V TTEAGTN EgY®pPloTd, PAGEL IGTOPIKMOV TACEMV KOl OTUTICTIKOV dEGOUEVOV KOl OAVOLEVOUEVOV HEALOVTIKDV YEYOVOTOV
kot oynuatietor TpoPAeyn Yoo amdAElEG OV gival mBavov vo cvpfodv kot propoldv va mocotikomombovv. H oynuoticbeica
mpoPreyn avompocouppoletal pe emPApuvon TOV OTOTEAECHATOV NG ekdotote ypnong. Tuvxdv Swypaeéc omoutoewnv omd
EI0MPUKTEOVG AOYAPLAGLOVS TPAYLOTOTOLOVVTOL LEGH TNG oYM LoTIcOEicag TPOPAEYTC.

3.7 Tapewokd Avodéopa ko Taperokd IcodOvapo
Ta ypnpatuca Swbéoipa kat 1odvvapa, Teptiappdvouvy petpntd oto Topeio, katabéoels Oyews oe tpanelec, aAleg Ppoayvmpoddecyieg
€MEVOVGELS VYNANG PELGTOMOINONG KoL YapnAod KvdOvov, Le apytkéG repopnvieg AENG TpLdV 1 MyoTep®V UNVOV.

3.8 ®épog Ercoonqpatog kor Avafariopevoc ®épog

Y10 @Opo NG YpNONG TEPIAAUPAVETOL O TPEY®V POPOG €LGOdMIATOG Kat ot avaPaildpevol eopot. O @dpog avayvopiletar oy
KOTAGTOON OTMOTEAECUATOV, €KTOC OO TOLG OOpPOLG mov oyetilovtol pe kovOOAle mov avayvopilovial ota Aol GUVOMKE
gloodnpata N anevbeiog oto 010 KeAhato. Xg aVTNV TV TEPIMTTOGN, 0 POPOG avayvmpileTol 6Ta AOITE GLUVOAIKG ElCodNLaTA 1)
amevBeiog ota id1a KePAAaL, OVTIGTOLYO.

O 1péymv POpog 160MUATOC VITOAOYILETOL ML TOV POPOAOYNTEOL ELGOSNLATOG TNG XPNONG, PACEL TV 1GYLOVCOV POPOAOYIKMDY
STAEEMV KoL GUVTEAEGTMV GOPOL, KOTA TNV MUEPOUNVIO KOTAPTIONG YPNLOTOOIKOVOUK®VY Kataotdoemv. H doiknon meprodikd
mpoPaivel og eKTYNOES KOTA TNV VTOPOAT] (POPOAOYIKOV ONADMCEDV GE MEPTTOOEIS TOV Ol GYETIKEG (POPOAOYIKES SUTAEELS
emdéyovtor epunveiag kot mpofaivel oto oynuatiopd mpoPréyewv, odmov ypewdleTal, pe PAon To TOGA TOL AVOUEVETOL V.
kataPAnBovv oTig PoporoYIKEG apyEC.

O avafordopevog POpog ELCOMUATOS, APOPE TEPIMTAOCEL TPOSMPVAV SOPOPOV HETOED TG AOYIGTIKNG a&log TV TEPIOVGLOKMDY
GTOYEIDV KOl VTOYPEDCEDV Y10 GKOTOVS GVUVTAENG TMV YPTUATOOIKOVOUIKMY KATOUGTACEMY KoL TG POPOAOYIKNG TOVG PAon.

Ot ovaPorlOpeveg POPOLOYIKEG VTTOYPEDCELS avayvapilovTal yio. OAEG TIG POPOAOYNTEEG TPOCMPIVES OLOPOPES EKTOG OO TIG

MEPMTMOELS:

e OOV N AVAPAALOLEVT] POPOLOYIKT DTTOYPEWDOT TPOKVTTEL OO TNV OPYIKN Ovayvdplon Tng vrepaliog VO mePlovclakov atotysion
1N piog vnoypéwong og pia cuvaAlayn 1 omoia dev gival GUVEVMOOT ETAPEIDMV Kol KATE TN OTYUN TNG GuVOAAayNG dev emnpedlet
001€ T0 AOYIOTIKO KEPOOG 0VTE TO PoporoyNTéo KEPSOG 1 Cnpia, Kot

* TV TPOCOPVOV SL0PoPdV TOV oYeTICOoVTOL [le EMEVOVCELG G€ BuYaTpIKéS Kot GuYYEVEi eTatpeieg, OOV 0 YPOVOS AVTIGTPOPNG TOV
TPOCOPVAV dtopopdv pmopel va eheyyBet kan givar mBovo 6Tt o1 Tpoowptvég dtapopég de Ba avTIoTPaPoVY 6T0 TPOPAETOUEVO
pHéALOV.

Avaforlopeveg QOPOLOYIKEG OTOUTOELS avayvmpIlovTol Yo, OAEG TIG EKTIMTOUEVEG TPOCOPIVEG OLOPOPEG KOl LETOPEPOIEVEG

poporoyikég (g, oto Pabpod mov givar wbhavd 6Tt Ba vrdpyet dobécipo poporoynTéo KEPSOG To omoio o ypnoiomomBel Evavtt

TOV EKTITTOUEVOV TPOCOPIVAV SLOPOPDY KO TOV HETAPEPOUEVOV OYPTCILOTOMT®V POPOAOYIKGOV (MDY EKTOC Ol TIG TEPMTAOGCELS:

®  OTOVL 1 AVOPAALOUEVT] POPOAOYIKT] OTOLTIGT OV GYETILETOL LE TIG EKTIMTOUEVES TPOCMPLVES SLUPOPES TPOKVITEL OO TNV OPYIKN
avayvaplon g vrepasiog evog mEPIOVCLOKOL ototyeiov N piog vwoypémong o€ pic cuvaAlayn 1 omoia dev givol GuVEVMOT)
ETOLPELDY KoL KATE TN oTIypn TG cuvaAAayng dev ennpedletl 00Te TO0 A0YIoTIKO KEPSOG 00TE TO POporoyNTED KEPDOG N Enpia, Kot

® TOV TPOCOPWOV SPOop®V Tov oyetiCovtal pe emevdvoels oe Buyatpkég Kot cvyyevelg etaipeieg, Omov ot avofalAdpeveg
POoporoyIKES amartioelg avayvopiletor oto Pabud mov eivar mBovd 6Tl o1 TpocwpviG Sopopés Bo aVTIGTPAPOVLV GTO
mpoPiendpevo péEAov kot Ba vdpyel dobécto @oporoyntéo icddNpa To onoio Ba ypnopomombel Evavit TOV TPOCOPVAOV
Slpopdv.

Ot avaporropevor @opot vroroyiloviar BAcEl POPOAOYIKADOV GUVIEAEGTAOV 7OV avouévetal 0Tt Bo 1oybovv 610 YPOVO TOL TO
neplovolakd otoyeio Bo avayvopiotel 1 1 vroyxpéwon Oa dakavoviotel Ko Pacilovtal 6ToVE POPOAOYIKOVG GLVTEAESTES (Ko
(POPOAOYIKOVG VOLLOLG) OV gival o€ 1oy 1 Exovv BeopobetnBel KoTd TV NEpOoUNVIc KOTAPTIONG XPNHATOOTKOVOUIK®OV KATAGTACEMV.
H o&io tov avaBorAopevov goporoyik®v amaltioewy eEAEYyeToL oe KB nuepounvic KATAPTIONG Y PNHOTOOTKOVOLUK®V KATOGTAGEWDY
Kot LEdVETOL 6T0 PBabpd Tov dev givar TAEov TBAvO va VITAPEEL EMAPKES POPOLOYNTED EGOOTILO. TOV Bo KAADWEL TV ovafoldopevn
(POpoLOYIKN amaitnon ev PéPEL 1| 6T0 GHVOAD TNG.

3.9 Metoyké Keparao

Ot kowég petoyxés kataympovvtal oto 0o keedlate. To £50da €kdoomng HETO KOV KEPAAMIOL, OQOIPOVUEVNG TNG CYETIKNG
POpoLOYIKNG ®PELELNG, cupymeilovTot pe To Amobepaticd Ynép to ApTtio.
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3.10 MeOdosrg

Aoyiotikn picBmwong amd to et

Mia picBmon Kototdooetal Katd TNy nuepounvia cuvayng g xpnurotodotikn picbwoon 1 Asttovpykn picbwon. Mia picbmon mov
petafifalet otnv Etarpeio ovoaoticd 6A00G TOVG KvdHVOUG Kot TO. OIKOVOLLKE OQEAT TTOV GLVOSEVOVY TNV KLPLOTNTO, KATATACCETOL
¢ ypnpatrodotikn picbwon. Katd v évapén g picbwong, 1o kepaiamombEéy meplovclakd otoryeio epeaviferorl 6to Yauniotepo
m0G0, HeTaEh TG eVAOYNG a&log TOV Kal TNG TapPoLGos aElag TV eAdyloTOV TANpoudV webopdtov. H avandsPestn atia tov,
LEUDVETOL PLETAYEVESTEPO LLE TIG CMPEVUEVES amocPéaelg 1 Tig npieg amopeimong tov. Ta katafailopeva gvoikia droympilovton oe
XPNHLOTOOIKOVOLKA ££0da (TOKOL) TOL KaTo®povvTaL amevbeing 0TV KatdoTaon anotelecldtov Kot o€ peimon g avainedeicag
vroxpémonc. Av 1 piclmon de PeTaPEPEL OLOLAOTIKA OAOVG TOVG KVOHVOUG KL TO OUKOVOULKA OQEAT TTOL amoppéovv amd TNV
KLPLOTNTO EVOG TTOYioV, TOTE Dempeitat AELTOVPYIKT Kot 0 LuehmTg KaTaywpel To evoikia g ££oda e Bdaorn ™ otabepn pébodo ot
dupketo g picbmong.

Aoyiotikn| picOmong amd tov ekpuclot
Mo picBoon mov petafipdlel ovclooTikd OAo TO OIKOVOIKE OQEAN Kol KIvOUVOLG TTOL amoppéovy amd TNV KLPLOTNTO TOL
oo éEVOL TEPLOVGLOKOD GTotKElov Aoyiletat amd Tov ekpcOmT) Mg TOANGCT Kot / 1) Tapoyn XPNHOTOSOTNONG.

Ortav ta mepovcokd otoryeio picldvoviar KT omd Aettovpyikn picbmon, to meplovookd otoryeio meptlapPdvetor oty
KOTAGTOG YPNLATOOIKOVOUKNG BEomng PAcel Tng pvong Tov meptovotakol atotyeiov. To £é60d0 amd to picOmpa avayvopiletot kotd
ToVg 6povg g picBwong pe ™ otabepn| péBodo.

3.11 Mpopréyerg

O npofréyeic avayvaopilovtar 6tav n Etoipeio &yt pia mopovoo déopevon (VOUKN 1 TEKUALPOUEVT]), DG ATOTEAEGA YEYOVOTMY TOV
mapeABovTog, kat gival Thavo 6t Ba VITAPEEL EKPOT) TOPDV Y10, TO SLAKAVOVIGUO TNG SEGHEVONG KOt TO TOGO OVTHG UTOPET va ekTiunOel
a&omioto. Av 1 enintoon ™ dloypovikng a&iag Tov ¥PNUATog eival onuavtikny, ot TpoPfréyelg avoayvopilovial og tpoe&opinuévn
Baom pe ™ xp1on evog TPo GOPOL EMTOKIOL TOV AVTAVAKAG TIG TPEXOVGEG EKTIUNOELS THG OYOPAS Y10, T StorypoVviKT| a&io ToL YPNUATOG
KOl TOVG KIvdUVoLg mov oyetilovtat pe tv voypémon. Otav yiveral mpoe&opinomn tov tpofréyewv, 1 avénon g tpdPfreyng mov
0QelAeTal GTO TEPOUSLUA TOL XPOVOL avayvopiletar o k6oTog davelspov. Ot mpoPréyelg emaveletalovior oe Kabs nuepounvia
GUVTAENG XPTLOTOOIKOVOIKADY KOTAGTAGE®MY Kot av dgv givar TAgov Thavo 6Tl Ba vdpEetl EKpPoT TOPWV YLl TO SLOKAVOVIGUO TG
déopevong, avtihoyifovrar. Ot mpoPréyelg ypnotponoovvial LGvVo Yo TO GKOTO Yo ToV omoio apyikd dnpovpynnkav. Agv
avayvopilovtot TpoPréyelg yio peAhoviikés {npieg. Ot vOEXOLEVES AMALTIOELG KO Ol EVOEYOLEVEG VITOYPEDCELS deV avayvmpilovtan
OTIG YPNUOTOOIKOVOUIKEG KOTOOTAGELS.

3.12 TIpopnOgvtég

Ol gUTOPIKEG VITOYPEDGELG ATOTEAOVV VITOYPEMCELG TPOC TANPOT Y10 TPOIOVTO 1) VINPEGIES TOV £X0VV arokTOEl KaTd TNV doKn o™
™¢ owvnBovg eumopikng dpaoctnpomrag amd mpoundevtéc. Ot TAnpwtéol Aoyaplocuol katatdooovial otig Ppayvrpdbeopeg
VIOYPEDGELS, EAV 1 TANPOUT 0QEileTAL EVTOG EVOC £TOVG N MyOTEpPO. Av Oyl, mapovotdlovtal mg pakporpdbeopec vroypemaoelg. Ot
VIOYPEDGELS TTPOG TPOUNOELTES avayvapilovtal apyikd oty Aoy a&io TOLG Kol TOTIUOVTAL LETAYEVEGTEPO OTO 0vamdcPesTto
KOGTOG YPNCYLOTOLOVTAS TN LEBOSO TOL TPAYLATIKOD EMLTOKIOV.

3.13 Hapoyés og Epyalopévoug

poypdappata Kabopiopévov Etopopdv

‘Eva mpodypoppa kabopiopévav giopopdv givat €va ocuvta&lodotikd mpdypappa ota mAaicte Tov omoiov 1 Etapeio katafdiiet
otobepés elopopég oe pia Eeywproth ovtdmra. H Etarpeia dev €xet kapio vopikn 1 TeKLOpOLEVT VITOXPEMON Y10 VL KoTofAAleL
TUYXOV TPOGOETO TOGA, AV 0 POPEAG OEV KATEYEL EMOPKT TEPLOVGLOKA OTOLYEIR Y1 VO KOTAPAAAEL TIC TOPOYEG IOV GyeTiloVTOL pe TV
VANPESIO KOTA TNV TPEYOVGO KOl TIG TPOTNYoUUEVES TTEPLOdoVE. Ol VTOYPEMGELS Y0 EIGQPOPEG GE TPOYPAUUATO KAOoPIopUEVeY
€10QopMV avoyvopilovial og ££00a GTOV TPOYLATOTOI0VVTOL.

Ipoypdppata Kabopiopévev Iapoymv

‘Eva mpdypoppe Kobopiopévav napoymv givar £va cuvta&lodotikd Tpdypopie Tov Sev eival TPOYPaLUN KOOOPIGUEV®V EIGROPDV.
Qg eni 1o mAeioTov, Ta GYES0 KaBopiopévev Tapoydv Kabopilovv éva mocd Tov mapoy®v mov Ba AdPet o epyalduevog KaTd T
ovvta&loddTnon Tov, cLVNBWG o GLVAPTNON UE €vav 1] TEPICCATEPOVS TOPAYOVTES OTMG N MAKia, Ta XPOVIC VANPESIOG KOl Ot
Amod0YES.

H vroypémon mov kataywpeital 6TV KATAGTAON YPNHOTOOIKOVOUKNG BEGNG Yo Ta TpOypappate KaBopioUEVaY Tapoydv eivar 1

TapoHoo a&io TG VIOYPEWONG KABOPIGUEV®Y TOPOY®Y GTO TEAOG TNG TEPLOG0V GHVTAENG TOV YPTLOTOOTKOVOUIKMY KOTOCTAGEMV.
O1 voypedoelg avtég vroloyilovion emoing and aveEdpTnTovg avoAoyloTés ypnoiponowwvrag ™ UEBodo g ITpoPefAnuévng
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IMotwtikng Movadag (Projected Unit Credit Method). To mpog&o@AnTtikd €mitoKio OV ¥pNoomoteital givat 1 amwdd0GT VYNANG
TOLOTNTOG EVPOTOIKDV ETAUPIKAV OPLOAOY®OV TOL £X0VV NUEPOUNVia ANENG OV TPOGEYYILEL TA YPOVIKA 0PI TNG GYETIKNG VTLOYPEMCNG.

To k60T0G TPEXOVGOG VANPEGING TOV TPOYPAULATOS KABOPIGUEVMV TAPOYDY OV avayvepileTol 6TV KOTAGTOOT OMOTEAEGULATMV
OTIS OMOJ0YEG TPOCHOTIKOV, OVIAVOKAG TNV aOENCN TNG LROYPEWONG KOBOPIGUEVOV TOPOYDY TOV TPOEPYETOL and vanpecio
gpyalopevov Kotd MV TPEYOLCH TEPI0O0, CAAAYEC TNG TOPOYNS, MEPIKOMEG Kot Stakavovicpols. To katoyvpopévo KOGTOG
mpobmnpeciog Kotaywpeiton dpeca oto amoteAéopata. Ta avoaloyotikd képdn N Inuiég avayvopilovtar amgvbeiog ota Aowmd
GUVOAIKA €£1000NLOTA GTHY TEPIOSO KATA TNV OO0l TPAYLLOTOTOOVVTAL KOl OEV LETAPEPOVTOL OTNV KATAGTAGCT OMOTEAECUATMOV GE
petayevésTepn TEPi0dO.

[Hapoyés Aoyw €£6d0v amd v vanpecio

Orapoyég Aoym e£660v amd Ty vanpecia givar TANPOTEES dTOV 1) amacyoAnon teppatifetatl amd tnv Etaupeio mptv and tnv kavovikn
nuepopnvia cuvtaglodoTnong, N 0tV £vag vVIdAANA0G amodéyetal eBehodata ££050 g avTaiiaypa yio avtég Tig Tapoyés. H Etapeio
avayvopilet Tic Topoyéc Aoym e£050V 0o TV VINPESTN KATA TNV TPOYEVESTEPN 0td Tig akOAovBeg nuepounvies: (o) dtov 1 Etaipeia
dg dVVOTOL TAEOV VO ATOGUPEL TV TPOSPOPE TV €V AOY® TOPoXdV Kot () OTOV 1] OUCOVOLLLKY OVTOTNTO avayvepilel To KOGTOG Yl
mv avodiipBpwon mov eumintel oto medio epappoyng tov AAIL 37 kor cvverdystol TV KATABOAR TOPoYDOV AOY®m €£6d0V amd TV
VaNpecic. Xy mepintoon piog Tpoceopis Tov yivetal yio va evBopplvet v eBelovcia amoydpnon, ot mapoyés Aoym e£680v and
v vmnpecio vroAoyilovtal pe Paon tov aplBpd TV epyalopévov Tov avapEVETAL VO dEXTOVV TNV Tpoceopd. Ilapoyég mov
opetdovtal 12 pveg petd ) ANéEn g meptddov avaeopds, TpoeEo@rodvtat 6TV Tapovca agio Toug.

3.14 Avayvapion Ecodmv ko EE6dwv
Amo myv 1 lavovapiov 2018, n Etarpeio €yel vioBetioet to AIIXA 15 «Ecoda amd ZvuPdoeig pe Iehdtec» to omoio eixe mg
AmOTEAEG O, OAAOYEG GTIG AOYIOTIKEG TOAMTIKEG TToL BaL pappolovtal amd v Etopeia.

To véo mpétumo avtikadiotd 1o AAIT 11 «Kataokevaotikd Zopporaioy, to AAIL 18 «Ecoda» kat Tig cuvageig diepunveieg Kot
KaOepdVEL VoL LOVTELD TTEVTE GTAGIMV Y10 VOL EXLUETPNGEL TO, £6000. TTOV TPOKVTTOVY 00 GUUPACELS [ TEAGTES, OC EENG:
[poodiopiopodg g (tov) cvppacng (cvppdcewv) pe Tov TEAAT.

[Ipoodi0pIo oG TV VTOYPEDCEMY EKTELECT|G.

[Ipoodiopiopdg g TIUNAG GUVOAAAYNG.

Emyepiopdc g Ting cuvoAlayng oTig VITOYPEDCELS EKTEAECTG TG COUPOOTS.

Avayvopion €66dmv 6tav (1] EVOC®) [0l OTKOVOLLLKT OVTOTNTO EKTANPOVEL L0 VTOYPEDCT) EKTEAECTG.

agrwdE

Yougavo pe to AIIXA 15, ta éc0da and coppdoeig pe nehdteg avoayvopilovior 6tay o meAdTNg 0moKTo TOV EAEYYO TOV ayoddv 1
VANPECIOV GE TOGO OV AVTAVOKAG T0 avtdAlaypo to omoio 1 Etaipeio avapével vo dikatodtor Evavtt Tov ev Ady® oyafov 1
VANPECIOV.

H avayvdpion tov e66dmv yivetal To cLYKEKPLUEVA g eENG:

[Hapoyn vanpeciov

Ta éc0da g Etatpeiog mpoépyovat kupiog amd Tnv Topoyn vanpestdv, kabapd omd ToVg aVaKTOUEVOVG POPOVG KAl TIG EKTTMCELG.
Yoppwva pe o AIIXA 15, 10 éc0da omd vanpecieg Oa eEakorovdncovy va avayvapilovtot o BAO0C ¥pdvov, ¥PNOULOTOIDOVTOG Lo
AOYIOTIKY] TOALTIKT TOPOLOLN LLE TV TPONYOVUEVT], KAOMDG 0 TEAGTNG TOVTOYpOoVa AAUPAVEL KOl OVOADVEL TOL OPEAT TTOV OTOPPEOVY
amd v vanpecio mov mopéyetor and v Etopeio. Ta écoda amd mopoyn vanpecudv, avayvopiloviar on ¥pion Tov oVTEG
napacyEonkay.

'Ecoda and pepiopoto
Ta éc0d0 amd pepiopato avayvopilovtal T oTiyun Tov dnpiovpyeitol 1o dikaiopa eiompa&ng Toug, dNAadn pe v Eykpion g
dtavoung Tovg amd ) ['evikn Zuvélevon TV LETOX®V.

"Ecoda and toK0ug
Ta £00d0 and ToK0VE avayvopilovtat 6Tav o TOKog KabioToTol dovievpévog (pe Bdon ) HéBodo Tov TPAYUATIKOD ETLTOKIOV).

3.15 Awavopn Mepiopatog

Ta pepiopata Tov SLUVELOVTOL GTOVG HETOXOVS avayvepilovTal MG VTOYPEWST) T XPOVIKT| GTIYUT KOTA TNV 0Toia €yKpivovTol Tpog
Stavoun amd ™ I'evikn Zuvédevon Tov PeTdymv.
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4. ®OPOX EIZOAHMATOX - ANABAAAOMENOI ®OPOI

O ovvTErEaTNG POPOAOYING EICOONUATOS VOLUK®DY TPpocs®n®V oty EAALGSa eiye opiobei oto 29% yia o 2018, odArd pe Pdon to apbpo
23 tov vopov 4579/2018, otadwxd Bo peidverot katd 1% emoimg, og kKaTwdu:

28% yw T0 €t0g 2019

27% yw. T0 €t0g 2020

26% yw 10 €tog 2021

25% yw 10 €10g 2022 ko eQeEng

Ta pepiopata wov dlavépovtol e etarpeieg evtog Tov 1d10v opidov, amd tov lavovdpto tov 2014 kot petd, e&apovvtat 1060 amd To
POPO E1GOONATOG OGO KOL OO TOV TOPAKPATOVUEVO POPO, HE TNV Tpohmdbeon peta&d GAA®Y, OTL 1] UNTPIKN ETOLPELN CUUUETEXEL
otV gtatpeio Tov dtavépel To pEPIopa pe EAdYLoTo T0600To 10% Yio TOLAGYIGTOV dVO GUVEYOUEVD, £T).

H EXnvuc) poporoyikn vopoBesio kot ot oyetikég SlotdEels VITOKEWVTOL GE EPUNVEIEG ATO TIG POPOAOYIKES QPYES KOl TOL OLOTKNTIKA
dwaotipia. O1 dniodcelg popov elooduartog katatibevral og emota fdon. Ta k€pdn 1 ot {npieg mov dnAdVOVTIL Yo OPOAOYIKOVG
GKOTIOVG TOPOLEVOLY TPOCOPVA, £mG OTOL Ol QOPOAOYIKEG apyég €EeTdoovV TG (OpPoroYIKES dnAmoelg kot ta PiffAia Tov
PoporoyobevoL otrypn Kotd tnv omoio ekkabapilovTal Kot ot GXETIKEG POPOLOYIKES VITOYPEDMGELS. ATO TV OKovopukn ypnomn 2011
Kot HETE, 01 POPOLOYIKES INAMGELG VITOKEWVTAL 0T dladIKAGio EKd0oNnG EKBECNS POPOLOYIKNG CUUUOPPMOONG (OTWG TEPLYpAPETOL
mapakdTe). Ot poporoyikég Inuies, oto Pabud mov avté avayvopilovtal amod TG GOPOAOYIKES APYES, LITOPOVV VO XPTCLLOTOmB0ovV
Y10 TO CULYNPIOUO KEPIDV TMV TEVTE EMOUEVOV YPNCEWDV, TOL 0KOAOVOOVV T ¥pNoT 6TV 0moin TPy LATOTOW OnKay.

Sopgavo pe tig dwtagels e EAMvikng @opoloyikng vouobeoiag, ot etaipeieg Kotafdirovy kabe ypdvo mpokataforr] popov
gloodnpatog vroroyllopevn 100% eni Tov pOPOV €1G0ONLOTOG TG TPEXOVGOS xpNone. Tétoleg mpokataforéc cupyneilovtot pe T0
POPO ELGOONUATOG TNG EMOLEVNS XPNoNG. Tuyov vitepPaiiov T06d TPOKATAPOANG EXGTPEPETOL GTNV ETALPELN LETE OTO POPOAOYIKO
é\eyyo.

"Ex0eon ®oporoyikng Zoppodppmong

Io ™ gpnon 2011 kou gvtedbev, or EAAnvikég Avavopeg Etapeieg kot ot Etoupeieg Tlepopiopévng Evbovng mov o etnoteg
APNLLOTOOIKOVOUKES TOVG KATAGTAGELS EAEYYOVTAL VILOYXPEMTIKE, Aapfdavouy «Etioto ITictomomtikd» 0nmg mpoPAénetol otny Tap.
5 tov Gpbpov 82 tov N.2238/1994 kou oto ApbBpo 65 tov N.4174/2013, to omoio exdidetar Hetd amd POPOAOYIKO EAEYYO TOV
devepyeitar amd Tov 1010 Nopyo Edeyktn 1 eheyktikd ypapeio Tov eAEYYEL TIG ETNOIEG YPNHUATOOIKOVOLUKES KoTooTdoes. Katomy
0AOKANP®ONG TOL POPOAOYIKOD eAéyyov, o Noupog Edeyktng 1 eleyktikd ypageio ekdidel oty etarpeio. «Exbeon @oporoyiknig
SopUPOPEMOONCY, TNV 0010, GTH GUVEYXELD VTOPAAEL NAEKTPOVIKA 6TO YTToupyeio OKOVOUIK®V.

H Etaupeia dev éxel eleyybel poporoyikd yio ™ ypnon 2010. H dwyepiotiky yprion 2010, Bswpeital kat’ apynv kot pe faomn 1o
vevikd kavovo mapayeypoppévn. Ot «Exbéoeic @oporoyikng Zvupdpemoncy ywo. tig ypnoeg 2011-2017 éyxovv exdobel ympig
0VOLOOTIKEG TPOCAPUOYEG OGOV apopd To €£050 EOPOL KoL TNV avTioTtoryn TPOPAEYN OPOV, OTMG aVTH avTiKaToTTpifovTal OTIC
AVTIGTOLYEG ETNOLEG XPMULATOOIKOVOUIKES KOTOGTAGELG.

O @oporoydg Eleyyog yio ) xpnom 2018 devepyeitor 1161 omd v IpaicyovatepyoovgKovmeps A.E. Katd v ohokinpoon tov
POPOLOYIKOV €AEYYOV, M S10IKNGN OV AVOUEVEL VO TPOKOWYOLV ONUOVTIKEG POPOAOYIKEG VTOYPEDCELS TEPAV OO CVTEG TOV
KOTOPnONKav Kot Tov anetkovifovtal 6Tig XpMILATOOIKOVOUKES KOTAGTACEL.

AvéleyKTeg YpNoelg

IMoa T1g avEAEYKTEC POPOAOYIKEG XPNOELS, VTLAPYEL TO EVOEXOUEVO EMPOING TPOGHETOV POPOV Kol TPOSAVENGEMY, KATH TO YPOVO TOV
avtég Oa eEetacBobv kot Ba oprotikomoinBovv. H Etaupeio oynpatiCel mpdPreymn, otav kpivetor amapaitnto, katd mtepintmon Evavrt
mOovav TpocheTmV POpV TOV pmopel va ETPANOOVV amd TIC POPOAOYIKES OPYES.

4.1 ®opor €1600MpaTOg
O @6pog €160ONUATOG TOV EMPAPVVE TO ATOTEAEGHOTO, AVOAVETAL OG EENG:

2018 2017
Tpéxov edpog (12) 3
Avafoiropevog popog (38) -
2Hvoro pOpov (££000) / £6000 (50) 3
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H ovpoovio petafd 10V To0dV QOpOv €160ONUATOC, OTOG OmEWOVI{OVTOL OTNV KATAGTAGCN OTOTEAECUATOV KOl OVTAV TOL

TPOKVITOLV GO TNV EPAPLOYN TOV IOYVOVIMV GUVTEAECTMOV POoporoyiag elcodnpatog g Etapeiog et og axoiovbwg:

2018
Képdn/ (Znuiéc) mpo gépwv (218)
YuvteleaTig @OPOL 29%
Avoroyovv ¢opog 63
Dopoloyikég avapopPOoeLs 03wV 9)
AVTIAOYIGLOG TTPOPAEYN G TPONYOVUEVAV XPTICEDV -
Enidpaon tpocwpvdv dtopopdv yia Tig omoieg dev vtoloyictnke avaPaAidLevos eOpog (104)
Yvoro @opov £6060 / (££000) (50)

2017
87
29%
(25)
3

25

3

O @bpog elcodNpatog cvpymeileton pe v Tpokataforr) @Opov Kot To Kabupd Tocd eneaviletar ®g amaitnomn 1 VIoYPEWOoT| oTNV
Kartdotaon Xpnuoatoowkovopkng 8éong g Etaipeiac. Tnv 31 Aexepfpiov 2018, mpoékvye omaitnomn amd ¢Opo ELGOOTILOTOG 1] 001N
avépyetor oe Evpd 36 (31 AegkepPpiov 2017: Evpd 120) ot mepthappavetal otn ypopp «Aoummd KukAOQOpoLVTO TEPIOVGLUKE

otoyeion (Enueioon 10).

4.2 Avopariopevor popor

Ot avoBoarAdpevol @OpotL ELGOMMUATOG TPOEPYOVTAL OO TIG TPOCSMOPIVEG SLAPOPES LETOED TNG POPOAOYIKNG PAONG KAl TNG AOYIOTIKNG
Béong mePoVCLOK®OY GTOYXEI®MV KOl VTOYPEDCEMV KOTA T1 GUVTAEN TOV YPTLOTOOIKOVOLK®OV KATAGTACE®V Kol ovaAdovTol o eENG:

Enidpaon Emidpaon
EmSpafsn ot otV Yréhouto Emépagn oo otV
ATOTELEGHLATOL KoTdoTaom ATOTEAEGLATOL KOTAoTAOT
. 2 31/12/2017 , ’
xpnong 2017 GUVOALKOD xpMong 2018 GUVOALKOD
£10001LOTOG £10001LOTOG

Ymrolowwo
31/12/2016

Anavrijesig /

(vmoypedoELS) OTd

avopairopevn

poporoyia

Anolnidoceig

TPOCOTIKOD AOY® 19 1 5) 15 - (1)
oLvTa&loddTnong

Evoopoarta naylo 15 3) - 12 3) -
Aowd 9 2 - 11 - -
Metapepdpeveg
@OporoYIKES Cnpuég
Amopeioon
OTOUTHCE®V 0T
avaaAlOpEVT|
@oporoyia
Anmtiocsg /
(voypeoELS) 0mH
avafariopevn
poporoyia, KoBapda

- - - - (91) -

43 - ) 38 (38) (11)

Ynrolowwo
31/12/2018

11
56

(91)

(11)

INo 115 oporoykég {npég mov mpokvmTovy o 2018 dev avayvopiletar avafoiiopevn popoloykn amaitnon kabdg dev gival BEPato
0T Bo VTApPYEL EMAPKES POoPOAOYNTED 160N A oTo péAAov. H Etaipeia yia tov 810 Adyo dev avayvopilet avafoarlopevn @oporoykn

AmaTON Y10 TIG AOITEG TPOCO®PVES SLOPOPES.
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5. ENXQMATA ITAT'TA
Ta evodpata Taylo avaidovtol og eENG:

"Emala ko Aoutdg

ggomhopnidg

KOXTOX KTHXHX

Ynorowro 1 Iavovapiov 2017 157
[IpooOnkeg / (Meubdoelg) -
Ynorouro 31 Askepfpiov 2017 157
AIIOXBEXEIX

Ynorowro 1 Iavovapiov 2017 (132)
AmocPéoelg yprong (15)
Ynrolouro 31 Aekepppiov 2017 (147)
Avandéopeotn aia 31 Askepppiov 2017 10
KOXTOX KTHXHX

Ynorowuro 1 Iavovapiov 2018 157
[IpocOnkeg / (Meuboelg) -
Ynorowro 31 Aekepfpiov 2018 157
AIIOXBEXEIX

Ynérowro 1 Iavovapiov 2018 (147)
AmocPécers yprong 9)
Ynérowro 31 Askepfpiov 2018 (156)
Avomoopestn adia 31 Askepppiov 2018 1

Agv vrapyovy VOO KES Kol TPOCTLLEIDGELS, 1] OTOLONTOTE AAAD BAPN, EML TOV EVOMUOTOV TTAYIOV £VAvTL S0VEISHLOV. AgV VIAPYOVY
evdei&elg anmopeimong g o&iog Tov mayimv.

6. AYAA TIEPIOYXZIAKA XTOIXEIA
Ta Guia Teplovolakd ototyeio TepAapBavouy Kuping AoyIoHIKS Kot 1) Kiviion Toug avaAideTol mg eENG:

Avho TEPLOVOLOKA GTOVYELD

KOXTOX KTHXHX

Ynorowuro 1 Iavovapiov 2017 15
IIpocBnieg -
Ynorowro 31 Aegkepppiov 2017 15
AIIOXBEXEIX

Ynérowro 1 Iavovapiov 2017 (15)
Amooféoeig ypriong -
Ynoérowrwo 31 Askepfpiov 2017 (15)
Avomoopestn adia 31 Askepppiov 2017 -
KOXTOX KTHXHYX

Ynrorouro 1 lavovapiov 2018 15
TTpocOnieg -
Ynorouro 31 Aekepfpiov 2018 15
AITOXBEXEIX

Ynérowro 1 Iavovapiov 2018 (15)
AmocBéoeig ypnong -

Ynrolowro 31 Aekepfpiov 2018 (15)
Avanéopeotn aia 31 Askepppiov 2018 -
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7. AOIITA MH KYKAO®OPOYNTA IIEPIOYXIAKA XTOIXEIA

Ta Aomd pun KuKAOQOPOVVTO TEPIOVGLOKE GTOLYEID AVOADOVTOL GE:

2018 2017
Evdoetaipikéc Eyyonoeig (Enueioon 8) 5 5
Xovolro 5 5

8. XYNAAAATEX ME XYNAEMENA MEPH

Q¢ ovvdepéva pépn g Etapeiog Bempovvrar avtd mwov opifovtal amd 10 A.AIL 24 «'voctonomcelg Zovdedepévov Mepav». H
etarpeioa OTE A.E givon kotd 100% pétoyxog tng COSMOTE ALE., evé ) Deutsche Telecom AG givan katd 45% pétoyog tg etanpeiog
OTE A.E. Katd cvvénein 0Aeg o1 etarpeieg tov Opidov OTE, ko tov Opidov Deutsche Telecom Oswpodvtar cuvdedepuéva pépn.

H Etoaupeio AapPavel vanpecieg and cuvdepéva LépT evd emmAEov Tapéyel VNPecies oe avtd. Ta é£0da apopovv KVPIMS SLoKNTIKN
vrootpiEn (gvoikia e&omhopov, Ktipiov kTh.). Ta éc0da apopodv kuping mpounbeieg and siompaén Aoyaplacudv g OTE ALE.

kot tng COSMOTE ALE..

Ot cUVOALAYEC KOt TOL DTTOAOLTOL Le GUVOEUEVES ETALPEIEG OVOADOVTOL OG EENG :

Tovoirayég Kon vTélouta. 31 Aekepppiov 2018

pe Heprypaen - - .
cuvdepéves sTonpeisc "Ecoda E&oda  Ammtiosig Ynoypedoeig
COSMOTE E - VALUE Ynanpecieg - 167 5 17
COSMOTE A.E. Ynnpeoieg 55 33 53 4
T'EPMANOZ Ynnpeoieg - 1 -

OTE AE. Ynnpeoieg 296 4 65 6
Xovolro 351 205 123 27
OTE PLC Kepdiao - - 2.000 -
OTE PLC Tokot 19 - 5

Xovolro 370 205 2.128 27
Yuvorhayég Kot vTérloima 31 AexepPpiov 2017

pe Meprypoeiy . . . .
GUVdENEVES ETOPEISS Ecooa E&oda Anatioeig Ynoypedoeg
COSMOTE E - VALUE Ynnpeoieg - 198 5 6
COSMOTE A.E. Yrnpeoieg 69 28 47 -
OTE AE. Yrnpeoieg 405 4 80 8
Xovolro 474 230 132 14
OTE PLC KepdAaro - - 2.000 -
OTE PLC Torot 33 - 33 -
Xvolro 507 230 2.165 14

9. HIEAATEXZ KAI AOIIIEX AITAITHXZEIX

2018 2017
Amontioelg amd cuvdepéveg etarpeieg amd mapoyn VINPESIOY (Enueioon 8) 118 127
Tlehdteg 30 201
Xvolro 148 328

Y115 anoutioelg omd cuvdepéveg etaupeieg meptiappdvovrar dedovievpévo €coda Evpd 20 yio v 31 Aexepppiov 2018 (31
Aexepfpiov 2017: Evpd pundév).
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Hopaxdto yivetar 1 avdivon g evnAikioong tov oroartmoeov g Etapeiog:

2018 2017
Eviuepa kot €og 30 nuépeg kabBvotepnpéva oArd Oyt amopelmpéva 148 328
Xvolro 148 328
10. AOIITA KYKAO®OPOYNTA INEPIOYXIAKA XTOIXEIA
Ta Aomd KuKAOPOPOVVTA TEPLOVGLOKA GTOLYElD avaADoVTaL MG EENG:
2018 2017
Evdoetaipikéc amortnoeic tokmv (Xnusioon ) 5 33
dopoc Ersodnuaroc (Enueioon 4) 36 120
Aowd 2 3
XVvoro 43 156

11. BPAXYITPOOEXMEX AANEIAKEX AITAITHXEIX

Tnv 31 Aekepppiov 2018 1 enévdvon dabesipwv g Etapeiog o opdroya etapeidv Tov Opidov OTE, avolveton og e&ng:

2017 2018
z Ovopactikéd z Néa Bpoyvrp 698,0 Ko Néa z Bpoyorp 608,0 Ko
Aaverlbpevo Eidog EmToKI0 Hpepopnvia PY Aoy16TIKO Saverd Anomtinpopn AOYIGTIKO
HEVOS o e n a o q
AVELOV Saveion ATOTANPOUNG 2017 VTOLOITO 2018 oaveiov 2018 vrorouro
31/12/2017 31/12/2018
OTE PLC Oudroyo 1,98% 17/1/2018  2.000 2.000 - (2.000) -
OTE PLC Oudroyo 1,01% 22/1/2019 - - 2.000 (2.000) -
OTE PLC Oudroyo 0,73% 29/8/2019 - - 2.000 2.000
2.000 2.000 4.000 (4.000) 2.000
12. TAMEIAKA ATAGEXIMA KAI TAMEIAKA [XOAYNAMA
Ta tapelakd dtbéoyo Kot Tapelkd 160dHVapN aVT®Y ovaidovtal o EENG:
2018 2017
Tapeio - 1
Bpayvrpdbeoueg tpamelikés katabéoelg 769 838
Yvvoro 769 839

13. IATA KE®AAAIA

13.1 Metoyd Kepdroio

Tnv 31 Aexepppiov 2018, 1o petoyicd kepdiaro tng Etapeiog aviife oe Evpd 350.010 (og amdAvTo T0G0) Ko dloipeito og Evieka
Kadeg eEaxooteg eEnvra entd (11.667) etarpucd pepida a&iog Evpd 30 (o amdAvto 1060) ékaoto. Xe oyéomn pe v 31 Agkepfpiov
2017 dev mpayporomombnke Kopio LeTafoAn.

13.2 Taktikd amobepotikd

Sopeova pe tig datdéelg g EAAvikng etaipikng vopobesiog, mapaxpateitol emoing to 5% TovAdyiotov TV Kabapmdv KepOI®V,
HETA ad POPOVG, Y10 TN ONLOVPYIC TOKTIKOV OTOOEUATIKOD TO OTO10 YPTOOTOLEITOL OTOKAEIGTIKA Y10 TV £EIC®ON, TPV T dlovoun
HEPIOUATOG, TOV TLYOV YPEMCTIKOV LTOAOITOVL TOL AOYOPLOGHOD KePdmV ko {nuov. H mopakpdtnon oavtiy movel vo givol
VIOYPEMTIKY], OTOV TO VITOAOITO TOV TAKTIKOV 0mobepotiko POdcel to 1/3 tov ekd0BEvTOg peToykoD kepaiaiov, VG To amofenatikd
avto dev pmopet va dtaveunbei otovg pPetdyovgs.

To taxtiko amoBepoticd avépyetar o Evpd 117 (31 Aexepppiov 2017: Evpd 117).
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14. ATIOZHMIQXH ITPOXQIIIKOY AOT'Q EEOAOY AIIO THN YIIHPEZIA

Youp@va, e o EMANVIKO gpyatikd dikato, ot epyaldpevol dikatobvial amolnpinong og TepmTOcElS andivong 1 cLVTaEl0d0TNoNG,
70 Vo g omoiag kKabopiletar pe Baom TG TAKTIKES Am0d0YEG TV epYalOUEVMV TOV TPEXOVTOG LIVO TPV TNV ATOAVGT, T1| StipKeLnL
vanpeoiag (meprapfdavovtag Kot v avayvepiopévn ard v Etaipeia mpobnnpesio, dtav pnté avaeEpeTor 6T 1 avayvaplon aeopd
kot v amo{nuioon andAvong) kat Tov Tpomo Aong s oOpPoong eEaptnuévng epyaciog Tovg (amdAvon Le TPoedonoinon, amdALo
xopilg mpoewonoinon 1 ovvta&odotnon). Emiong, ovpoova tig dwtderg tov N. 4093/2012 €xsr pewwbel 1600 o ypdvog
TPOEBOTOINGNG G600 KL TA TOGA TOV OTo{NUIDCEMV TOL dkalovvTaL Ot £pyaloLevol, evd TpoPArémetar 1 KotafoAn emumpochetng
amolnpimong og epyalOUEVOVG TOV £YOVV GUUTANPDOGEL, KATE TNV Nepounvia dnpocicvong Tov g ave vopov dni. v 12/11/2012,
17 ¢ vanpeciog kol Gve otov 1010 £pY0dOTN KOl OTAGYOAOVVTOL LUE TANPT ATUGYOANCT]. ZNUEIDOVETAL OTL Y10, TOV VTOAOYIGHO TNG
emump6e0ec anolnpioong Aapufdavovtat ot TOKTIKEG amod0yEg TOL epyYalOpeVoL 0ALd Léypt Tov Tocov TV Evpd 2. H opetlopevn
amol{npimon, ce mepintmon nARpovg cuvta&loddtong Aoym ynpotog, eival ion pe 50% tov mocod mov Oa katafoilotov oe
mepintoon amdAvong dvev aitiag kol 6€ 10600td 40% G€ MEPITTOOT TOL £YOVV KOL EXLKOVPLKT OCQIAIOT) KOl OE TEPITTMON TOV
dworodvtot v enmpdcebetn anolnuimon, avt vroloyiletarl PACEL TOV TOKTIKOV 0TO30Y MV TOV TEAEVTAIOL UV TPV TNV ADGT TNG
oVuPacng epyaciog Tovs, Ywpig TEPLOPIOUO GTO TOGO TV OTOS0Y MV OTMG AVOTEP®. TEAOC, GULEMVA LLE TO EAANVIKO EPYaTIKO diKA10,
TPOPAETOVTIOL KOl TEPMTOCES OTIC OMoileg 0 epyalOpevog dgv dkaovtal amolnpmon 0TS EVOEIKTIKMG OVAPEPOUEVOV T.Y.
TEPINTOOT 01KEWHEAOVG OTOYDPNOTG, TEPITTMOOT OTOAVONG Le COULPOCT) EPYACILOS Y10 TOVS TPAOTOVG 12 Pives, VITOBoOAN HvLon G Yo
a&lomovn TPaEn mov avTdg SEMPaLe KATA TNV AoKN 0N TG LANPESiAG Tov Kat Odvatog epyaldpevov.

H mpoPieym yuo amolnpioon tov tpocenikon, Aoywm ££660v and v vanpecia anekovileTal GTIG XPTLLUTOOIKOVOIKES KATAGTAGELS,
ovppova pe to A.AIL 19 kot Baciletal g aveEapTnTn avVOAOYIGTIKY HEAETT.

H emPapovon 1ov amoterespdtav and 10 k66Tog TpoRAewns Yo amolnuioon Adyw e£600v omd Ty Vanpecio avaivetol O EENG:

2018 2017
Koéot0¢ tpéyovoag anacyoAnong 7 7
Enidpaon mapoyng AnéEng anacyoAnong - 7
Ezidpoon 6Ty KOTAGTAGT ATOTEAEGUATOV 6T YPUUPT] KAT0O0YES TPOCOTIKOVY 7 14
XpewoTikoi TOKOoL 1 1
UVOMKN ETIOPUCT OTNV KOTAGTOGC OTOTELEGUATOV 8 15
Ot petafoirég oy mapovca agio TG VIOYPEMONG EXOVV (G AKOAOVOMG:
2018 2017
Mapovsea a&ia vroxpémens oTNy apyi TS LPNoNS 53 67
Kootog tpéyovcag amacyoinong 7 7
Xpe®oTikoi TOKOL 1 1
Kataporég amolnumcemv - (13)
Entidpaon mapoyng ANéEng anacyoAnong - 7
Avaroyiotikd (képdn)/ {nuiég (44) (16)
MMapovoa alio vroypémong 6To TEA0G TNG YP1ONS 17 53

Ot opadoyég otig omoieg PacioTnKe 1 AVOAOYIOTIKY HEAETN Y10, TOV VIOAOYIGUO TG TPOPAEYNG amolnimong TPoc®RTIKoD AdYm
€£600v amd v vImpesia yia v Etaipeia givan o1 e€ng:

2018 2017
Emtdkio mpoe&dpinong 1,84% 1,87%
Extipuodpevo 1060otd petafoing podov 1,00% 1,00%
ITocooto TAN0wpLopuon 1,50% 1,50%
Méon avopuevopevn anopévovca epyooctakn {on (§tn) 18,15 19,58

Ed&v o ovvteheotg mpoeEdpAnong mov £xet ypnoyorondel oty amotiumon frav 1% vymiotepog, Tt 1| LITOYPEMOT Kabopiopuévav
TAPOYDOV Yo, TNV amolnuioon Tpocommikov Adyw ££600v omd v vanpecia Ba petwvotay Kotd mepimov 15,9%. Edv o ocvvtedeotng
npoeEOPANONS oL €xet ypnopomomBel oty anotipnon NToav 1% yapnAdtepog, TOTE N VIOYPEMGT KOBOPIGUEV OV TOPOYDV Yo TNV
aro{nuimon mpocmmikoy Adyw €£0d0v and v vanpesio Oo avéavotay katd tepimov 20,1%. Edv o cuvieleotic avénong pebov
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Nrav 0,5% vynAdtepoc, ToTE 1 VoY PEMSN KABOPIGUEVOV Topoy®V Yia aolnpinon tpoconikol Ady® e£600v amd v vanpecia, o
avéavotay Kot mepimov 9,2%. Edv o cvvteleotig avénong pebdv ntov 0,5% yapniotepog, tote 1 vaoypé®on Kabopiopuévmv

mapoy®dv Yo amolnpinon Tpocmnikod Aoym e£6d0v and v vanpecia, Oo pelwvotay katd nepimov 8,3%.

O apBuodg Tov anacyorovpevov mpocwmikov g Etapeiog avepydtav v 31 Askepfpiov 2018 og 23 dropa (31 Aexepppiov 2017:
41 dropao).

15. AOIIIEX BPAXYITPOOEXMEX YIIOXPEQXEIX

Ot Aowtég Bpoyvmpdbecieg vtoypedoels avaivovtotl ¢ eENG:

2018 2017
AcpaAoTikol opyoviouol 14 43
D.ILA. 2 66
"E&oda. dedovievuéva 49 49
Aotmoi popot 1 8
XVvvoro 66 166
16. MPOMHOEYTEX
Ot mpounfevtég avarvovrol mg e&Ng:
2018 2017
IIpounOevtég 39 102
Yroypedoelg oe cuvdepévec etoupeieg (Enueioon 8) 27 14
Xvvoro 66 116

17. AEXMEYZXZEIX KAI ENAEXOMENEX YIIOXPEQXEIX
Ot Baowotepeg deopevoetc g Etapeiog katd v 31 AskepPpiov 2018 eivor ot akdrovbec:

31 Askepppiov 2018
Agopeiosig Evtoc 1 étovg 1 ¢mg 5 ¢ 5 étn ko Gve Xvvoro
Evoikia ktipiov Kot teyvikod eEonAcprod 14 25 8 47

31 Askepppiov 2017
Agopeiosig Evtoc 1 étovg 1 ¢mg 5 ¢ 5 étn ko Gve Xvvoro
Evoikia ktipiov Kot teyvikod eEonAcpod 53 162 84 299

18. ATAXEIPIXH XPHMATOOIKONOMIKOY KINAYNOY

Maxpootkovopkég cuvinkeg oty EALGSa - EAeyyot kepoiaimv

To poxpoowkovopkd kot ypnpoatoolkovouikd mepifdrdlov otnv EALGSa eppavilel cvvey onudadio otabepomoinong, Ommg
KatadekvieTal Kot oo v emionun 5000 amd o S1eBvEG TPOYPaLILL OIKOVOUIKNG Tpocaproyns v 20 Avyodotov 2018. Qotdco
e&arxolovbel va vrhpyel afePordotnTa, Kabdc n ydpa PpliokeTon 6€ KOOEGTOG «UETE-UVILOVIOKNS» ETOTTEINS, KOTA TO 0TOi0 OQEiAEL
VoL EMOEIVVEL TPHOJO GTNV EMITEVEN GTOY®V OG TPOG TOV TPOVTOAOYIGUO KOl TIC LETAPPLOUIGELS, EVED 1 O1KOVOTO TOPAUEVEL TOAD
EVAAMTN OTIG SIOKVUAVGELG TOV eEMTEPIKOD TEPPEALOVTOC. Ot EAeYY01 KEQUAOI®Y TTOL OPYIKMG EMPAOINKaAV 6T YDdpo TNV 28 lovviov
2015, ocvveyilovv va veiotavtal, ®oTOc0 EKTOTE £X0VV YaAapdoel. H mo mpdopatn oyetiky tpomomoinon télnke og 1oyxd v 1
Oxtofpiov 2018. Me v vndbeon OTL 01 GLUPOVNLEVOL GTOYOL MG TTPOG TO TPMTOYEVES TAeOVacHa Ba enttevyBobv 6To HEAAOV Kot
ot éheyyol Keporaiov Ba xoAapdoovy Tepattépm Kot Bpoyvnpobecpa 1 peconpdfecpa Ba eaiephovv, dev avapEVETAL CTLOVTIKT|
apvnTIKn emintoon oTig dpactpotnteg TG Etapeiog otnv EAAGSa.

H Awiknon extipd cuveydg tov mhovo avtiktumo Tuyov oALAY®V GTO HOKPOOIKOVOUIKO KOl XPNUOTOTIOTOTIKO TEPIPAALOV GtV
EAAGOa £To1 dote va eaocpaiioel 6Tt Bo AneBovV OAEG O1 AmOPaiTNTEG EVEPYELES KO TO LETPO TPOKEYEVOD VO, EAOYLETOTOIMOOVV Ot
TUYOV EMNTOGCELS oTlG dpactnpldtreg ¢ Etaipeiog oty EAAGSa. H Aoiknon dev elvan oe Béon va mpoPAéyetl pe axpifeia Tig
mOavég eEedilelg oy EAMANVIKT oKovopia, ®oTdGO LE faon TNV a&10AdYNoN TG, £XEL KOTAANEEL GTO GUUTEPAGLLO OTL OEV OTALTOVVTOL
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npocbeteg TPOPAEYEIS ATOUEI®ONG TOV XPTLOTOOIKOVOLUK®DY KoL U1 ¥PNHATOOIKOVOULK®OV TEPLOVGLOK®Y oTolyeimv g Etapeiog
katd v 31 Askepfpiov 2018.

Xpnuatootkovopikoi Kivéuvot
Ot mapaxdre kivdvuvol ennpedlovtal GNUOVTIKE amd TO LLOKPOOIKOVOLLKO KOl YPNLATOOIKOVOUKO epifdiiov otnv EALGS, Ommg
avoAOdnKoY TapATAvV.

A) TIotoTtiKog Kivouvog
O moToTiKog Kivduvog cuviotatol oty mhavotnta Kémolog avticVUBaAAdeVos va tpokaAiécsel oty Etapeio owovopukr {npd
gEatiog g aBétnong Tov cVUPATIKOV TOL VIOYPEDCEWDV.

H Etoaupeia €xet mepropiopévn ékbeon oe moToTIKG Kivouvo kaBd ot cuvaAlayEg mov dlevepyel apopodV KUPIMG GE EVOOOLIAIKES
oLVOAOYEG KaOMG Kot 68 oLUVOALOYEG pe eEMAMNVIKEG ovotnkés tpanelec. O HEYIOTOG TOTMTIKOG KivOvvog otov omoio gival
extebeipévn n Etoupeio, Kotd v nuepounvio KoTdpTiong T@V (PNUOTOOIKOVOLIKAY KATUGTAGE®Y, €ival 1 Aoylotikh a&io tov
YAPNHOTOOIKOVO KDV TEPLOVGLOKMY TOVG GTOLYEIWDV.

Ot aBetpéveg TAnpopég amd merdteg sivar péyehog 1o omoio pmopel evoeyOLEVA va ETNPEACEL APVNTIKA TNV OULAAT PEVGTOTNTO TNG
Etoupeiog. H Etapeio a&oloyel tov motmTikd Kivouvo cOppova [ TG Kabiepmpéveg ToMTikéS kot dladikacieg Kot avayvopiletol

N KOTIAANAN TpdPAreym Yo amopeioon.

H Etoipeia mopakorovdel tig e&eilelc otov eMnviko tpamelikd xdpo kot £xel v gveMéia va mpocapidcEeL TO aVTIGTOLO KOGTOG
VINPECIOV OV TaPEYEL € pio Thavn apvntiky eEEMEN, dGTE Vo So@VAAEEL TNV OUOAT CLUVEXLOT] TV dPOCTNPLOTHTOV TNG.

AOY® T™E eOoNG TV LINPESIOV oL Tapxel 1| Etatpeia, 36% tv e606mV Tpoépyovial omd EAAVIKEG GUOTIKES TPATELES.

Ta topelokd dwbéoyo kot topelokd codvvoua g Etopeiog eivar kupimg emevdvpéva oe avticOUPBOAAOUEVOLS HE VYMAN
MOTOANTTIKY aEloAOYNOoT Kot Yo Kpd ¥povikd SLic T,

Amopelwon ¥pnUATOOTKOVOIK®V TEPLOVGIOKAOV GTOLYEIMV
Ot anautfoelg and neldreg 116 Etaipeiog vrokevtal 6To vEo LOVIELD TV OVOUEVOLEVOV TICTOTIKGOV {NULOV.

Evd to tapsiokd Swabéoua Kol To TOUPEWKG 160d0VO0 VIOKEWVTOL EMIONG OTIG Omotoelg amopgioong tov AIIXA 9, 1
avayvopiedeioa {nuid oamopeimong NTav EToVGIOONG.

H Etapeia epappoler v anromompévn mpocéyyion tov AIIXA 9 yia tov vmoloyiopd tov avopevVOUEVOV TIGTOTIKOV (NHav,
oOUEOVA pe TNV omoia, 1 TpdPreym (Nac empeTpdTol Tvtote 6 TOGH GO LE TIG AVOUEVOUEVES TIOTOTIKEG {nuég kad' OAn

duapketo (NG Yo TIG amattoElg omd TELITEG.

O axorovbog mivakog mapovoldler v €kBeon ¢ Etaipeiog otov motmtikd kivouvo Tov anaitioemy omd TEAANTEG Kol TOV
GUUPATIKOV TEPLOVCIUKAV GTOLYEIDV 68 AoyloTikn a&ia Tpo amopginong:

Amhomompuévn TPocEyyion

31 Aekepppiov 2018 E&uvmnperodpeva Mepwag EEummperovpeva Mn E&umanperodpeva Xvvoro
[Tehdrteg (Enpeioon 9) 148 - - 148
Xovolro 148 = = 148

To xpNUTOOIKOVOUIKE TEPLOVGLOKE GToLKEln T 0ol TOPOVGLALoVY YauNAS Kivduvo aBEToNG KO 1oYLPT IKOVOTNTO EKTANPOGCNG
TOV GCUUPOTIKOV TAUEINKDY PODV BE@PODVTOL G EEVTNPETOVUEVA, EVED TO YPTLLOTOOIKOVOLLIKE TEPLOVCIAK( GTOLYELD Y10 TOL 0010 O
TOTOTIKOG Kivouvog €xel avEndel onUavTIKG omd TV 0pYIK avoyvdplon oAAG OV VIAPYOLY OVTIKEWEVIKEG evOei&elg vmapéng
TOTOTIKOV {Ndv avipetonifovral g Hepk®g eEummpetovpeva. M eEumnpeTodeva ¥pMILOTOOIKOVOUKA TEPLOVCLOKE GTOLYElD
BepodvTor ekeival Yo To OTTolo VITAPYOVY AVTIKEWUEVIKEG EVOEIEEIS VTAPENG TIGTOTIKMV {NIdV KOTA TNV NUEPOUNVIL OVAPOPAS KoL
VILAPYOLV TEPLOPIGUEVEG TPOCOOKIES OVAKTNOTG TOV GUUPATIKOV TAUEINKDY PODV.

O S OPIGUOC TOV TEAUTMV EVTOG TOV TOPATAVE® KATNYOPIDV KOl O TPOGOIOPIGHAOS TOL KATA TGO £XEL TPOKVYEL OTLLOVTIKT ahENOT

TOV TOTOTIKOV Kvduvov o€ eminedo Etaipeiag agloloyeitan pe faon tig PEATIoTES ekTiunoelg g Etapeiag, Aappdavovrog vaoyn
GLYKEKPUEVO YEYOVOTO KO TEPIGTAGELS TTOL IGYVOVV Y10 OUTHV.
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Ta ¥pMHOTOOIKOVOUIKA TTEPLOVGLOKG oTowEln eKTLdTon OTL dev ekbBétovv v Etaipeio oe onuavtikd mototikd kivouvo o10TL
ATOTEAOVVTOL KUPI®G 0d ddvela mpog etaupeieg tov Opitov OTE.

B) Kivévvog pgvotottog
O «ivduvog pevotottag cvvictatoar otov kivovvo 1 Etaipelo va pnv pmopécet va eKTANPOCEL TIG XPNLLOTOOIKOVOMIKES TNG
VIOYPEDCELS OTAV OTALTEITOL.

H Ertapeia dtatnpet emapkn| peuotdmra yio v epunpoesin EKTANPOGCT) TOV XPTLOTOOIKOVOLUKOV VITOYPEDCEDV TNG.

Mo v mopakorovBnomn kot dwoyeipion Tov Kivdbvov pevototntag 1 Etaipeio dievepyel mpofAEyels TAUEINKOY pODY GE TUKTIKN
Baon.

Mopoxkdto mapatiBetar avdivon tov pn mpoefoPANUEvaV CUUBUTIKOV TANPOUDOY TOV YPNUATOOIKOVOUIK®OY VIOYPEDCEDV TNG
Etoupeiog:

XPNUOTOOIKOVOMIKES VTTOYPEAGELS £0G 1 £T0G 2018 2017
IIpounBevtég 66 116

I') Kivévvog ayopdc

O kivduvog ayopdg cuvicTotat 6Tov Kivouvo ot oAAAYES OTIC TYEG TNG OYOPAS, OTTMG Ol GUVOAAYLLATIKEG LOOTIULIES, EMTOKIO KOL TLUEG
petoydv, vo emmpedoovv to anotedéopata e Etapeiac 1 v a&io T@v XpnLoTOOLKOVOUIK®OV LES®V TTov KaTEXEl. O oKomdg TG
Suayeipiong Tov Kvdvvov g ayopds givar va eAéyyet v €kbeon g Etaupeiog otovg Kivdivoug avtovg 6To TAMIGIO amodEKTOV
TOPAUETPOV.

H Etoipeia dev &yl pnUATOOIKOVOUIKA GTOLXEID EVEPYNTIKOD KO VITOYPEDGELS GTAOEPOD EMTOKIOV TOL VOl ATOTILMVTOL GTHV EDAOYN
a&io HEc® TNG KOTACTOOTG GUVOMKOD EIGOSNILOTOG Kot Topay@yd (cupufolaia avtaAlayng enttokimv) Tov va yapaktpilel og péca
avtiotdfuiong Aoylotikod povtéAov avtiotdduiong evloyng aéiog. Emouévag, pio aAlayn tov emitokiov kotd TV nuepounvia
10oA0YIopHOV dg Ba emnpéale TNV KOTAGTOOT GUVOAIKOD ELGOONLOTOG AOY® £OAOYOV aSIDV.

19. NOMIKEX YIIOOEZXEIX

H Etaipeia dev éxel onuavtikés emidikeg 1 vtd dontnoio Stpopég SIKACTIKMY 1 SLOLTNTIKOV 0pYAvVOV TOL VO £XOVV GTLLOVTIKT
EMNTOOT GTNV OIKOVOLIKY] KATAGTACN 1 Aettovpyia Tng.

H Etaupeio £xet oynuortiost emopkeic TpoPAEYELG 0TIC P HUATOOIKOVOUIKEG KOTAGTAGEIG OYETIKG LE TIG EKKPEUEIC VOLIKES VTTOBEGELS,
otav givar mhavo 011 Bo, oot Ol ekpon TOP®V Y10 TO SLOKAVOVIGHO THG VIOYPEDMGCTG KOl TO 10O propel vo ektiundei a&lomioto.

20. METATENEXTEPA I'ETONOTA

Agv VITapyEL KavEVa GNIOVTIKO YEYOVOS Tpog Yvmotoroinon puetd v 31 Askeufpiov 2018.
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